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THE TRIUMPH OF THE “BANKING PRINCIPLE.” 


WE need not assure our readers we have great satisfaction in 
stating that the Bank Act of 1844, so far as it relates to the 
restriction on Bankers’ issues, is virtually repealed, and that fear 
and panic have overcome the difficulties which were invulnerable 
to reason and common sense. We might have wished that it had, 
in some respects, been otherwise. We had rather that Sir Robert 
Peel and his followers in Currency affairs had yielded to the clear 
and unanswerable statements of their opponents; but before these 
could be brought to bear a more imperative argument arose—the 
safety of the country: and to this powerful appeal the Bank 
Charter Act of 1844, and all the. plausible reasoning of its sup- 
porters, have been quietly yielded up. 

The events preceding this important step may be briefly 
described:—A deputation of merchants from Liverpool first 
waited on the Ministry, and presented a memorial which stated: — 

“Your lordship may depend upon us when we assure you, 
that if the present pressure be not relieved, merchants and other 
traders, of undoubted respectability, who are not only solvent, 
but rich, and who have merchandize and bills which, under 
ordinary circumstances, would afford easy and ast means of 
meeting engagements, will inevitably be compelled to stop 
payment.” 

The reply of the Premier and of the Chancellor of the Ex- 
chequer to this memorial was of the usual official character; and 
it appeared almost certain that Government did not intend to 
interfere. The state of the country grew more alarming, and the 
pressure on the London Bankers assumed a degree of severity 
almost unexampled. A heavy drain for bullion for home use 
by the different Country Banks set in against the Bank of England, 
and the crisis assumed a character too serious to be disregarded. 
An earnest appeal was made to the Bankers and Merchants of 
London by the Morning Chronicle and the Morning Herald that 
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they should wait upon the Ministry and explain the actual condition 
of affairs ; and ultimately, in accordance with this suggestion, Mr. 
Glyn, M.P., Mr. Masterman, M.P., Mr. Samuel Gurney, and other 
influential gentlemen, ten in number, waited upon Ministers on Satur- 
pay, the 28rd October, and made a statement, which seemed at length 
to convince the Ministry that they could not safely disregard the appeal 
addressed to them ; and that they must endeavour to restore confidence 
by taking off the restriction under which the Bank laboured. They 
accordingly agreed to bring the subject under consideration imme- 
diately, at a Cabinet Council. This was done, and on Monday, the 
25th October, the Bank Restriction Act was virtually repealed, by the 
following official communication from the Premier and the Chancellor 
of the Exchequer, addressed to the Governor and Deputy-Governor 
of the Bank of England :— 
Downing Street, 25th October, 1847. 
Gentlemen,—Her Majesty’s Government have seen with the deepest regret 
the pressure which has existed for some weeks upon the commercial interests 
of the country, and that this pressure has been aggravated by a want of that 
confidence which is necessary for carrying on the ordinary dealings of trade. 

They have been in hopes that the check given to transactions of a specu- 
lative character, the transfer of capital from other countries, the influx of 
bullion, and the feeling which a knowledge of these circumstances might have 
been expected to produce, would have removed the prevailing distrust. 

They were encouraged in this expectation by the speedy cessation of a 
similar state of feeling in the month of April last. 

These hopes have, however, been disappointed, and her Majesty’s Govern- 
ment have come to the conclusion that the time has arrived when they ought 
to attempt, by some extraordinary and temporary measure, to restore con- 
fidence to the mercantile and manufacturing community. 

For this purpose they recommend to the Directors of the Bank of England, 
in the present emergency, to enlarge the amount of their discounts and 
advances, upon yaw security ; but that, in order to retain this operation 
within reasonable limits, a higher rate of interest should be charged. In pre- 
sent circumstances they would suggest that the rate of interest should not be 
less than 8 per cent. 

If this course should lead to any infringement of the existing law, her 
Majesty’s Government will be prepared to propose to Parliament, on its meet- 
ing, a bill of indemnity. 

They will rely upon the diseretion.of the directors to reduce as soon as 
possible the amount of their notes, if any extraordinary issues should take 
place, within the limits prescribed by law. 

Her Majesty’s Government are of opinion that any extra profit derived 
from this measure should be carried to the account of the public, but the pre- 
cise mode of doing so must be left to future arrangement. 

Her Majesty’s Government are not insensible to the evil of any departure 
from the law which has placed the currency of this country upon a sound 
basis ; but they feel confident that in the present circumstances, the measure 
which they have proposed may be safely adopted; and that, at the same time, 
the main provisions of that law, and the vital principle of preserving the con- 
vertibility of the bank note, may be firmly maintained. e have the honour 
to be, Gentlemen, your obedient humble Servants, 

The Governor and Deputy-Governor (Signed) Joun Russe. 
_of the Bank of England. Cuas. Woop. 
To this communication the Bank returned the following reply :— 
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[Copy of reply.] 
Bank of England, Oct. 25, 1847. 
Gentlemen,—We have the honour to acknowledge your Letter of this day’s 
date, which we have submitted to the Court of Directors, and we inclose a-copy 
of the resolutions thereon, and 
We have the honour to be, Sirs, your most obedient Servants, 
(Signed) James Morais, Governor. 
H. J. Prescott, Deputy-Governor. 
To the First Lord of the Treasury, and 
the Chancellor of the Exchequer. 


Resolved,—That this Court do accede to the recommendation contained in 
the Letter from the First Lord of the Treasury and the Chancellor of the 
Exchequer, dated this day, and addressed to the Governor and Deputy- 
Governor of the Bank of England, which has just been read. 

That the minimum rate of discount on bills not having more than 95 days 
to run be 8 per cent. 

That advances be made on Bills of Exchange, on Stock, Exchequer Bills, 
and other approved securities, in sums of not less than £2,000, and for periods 
to be fixed by the governors, at the rate of 8 per cent. per annum. 


The immediate effect of this important, and, we may add, unex- 
pected announcement, was to improve the value of the public funds 
nearly five per cent. within three days, as will be seen by reference to 
our usual monthly table of the quotations, on another page. But at 
the same time, although grateful for the removal of the restriction 
which prevented the Bank making an effort to relieve the country in 
a time of pressure; the mercantile community universally denounced 
the uncalled-for and arbitrary restriction attempted to be imposed on 
the rate of interest. A minimum rate of interest of eight per cent. is 
almost unknown in the annals of the Bank; and the injurious 
effect of fixing it at this rate has been at once seen and condemned. 

We, and those who, like us, have opposed the restrictive clauses of 
the Bank Act from the time they were first brought before parliament, 
are so well pleased to see them utterly set aside by the event which 
we always stated would ultimately prove their injurious character, 
that we are not disposed to be censorious with reference to the terms 
imposed by the Ministry. We overlook the legalized usury recom- 
mended in the Government letter. We exonerate Sir Charles Wood 
from the soleauthorship of that document ; and we admire the statesman- 
like quality he has shewn in not clinging blindly and obstinately to an 
opinion which events have proved to be erroneous. We extend the same 
praise to the several Directors of the Bank of England who are known 
to be most violently in favour of the “currency principle,” and who 
must feel mortified at its total failure on the first occasion that it has 
been brought into action. But those feelings will give place to others 
of a very different character, if we find that the relaxation of the 
Bank Act is intended merely “to keep the word of promise to the ear, 
and break it to the hope;”—if the Bank’s terms for accommodation are to 
be increased in proportion to the urgency of the country’s wants ; and 
if, like a petty usurer, the Bank intends, as we hear some of its direc- 
tors do intend, to endeavour to raise its minimum rate to twenty per 
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cent. if necessary, rather than exceed its obselete “ authorised issue” 
of Fourteen Millions ! 

This is not the course which the country has a right to look for 
from the Bank. The Directors are, no doubt, bound to protect them- 
selves from the dangers of a run, and to preserve a sufficient amount 
of available assets for their probable wants ; but we will not believe 
that the men who were content with a minimum rate of interest of six 
per cent. in 1829, when their stock of bullion was only two millions 
and a half, will exact twelve per cent. from the mercantile community 
when they hold specie to three times that amount. Of course we do 
not believe that the Bank can maintain the rate of interest perma- 
nently above its value in the market ; but they may obviously add 
very much to the distress and embarrassments of these disastrous 
times by a course of policy in opposition to that which should naturally 
follow the recommendation of Government to afford assistance to the 
commerce of the country. 

We do not believe that the eight-per-cent. minimum will be long 
maintained: it should not be maintained one moment longer than the 
exigencies of the times may seem to warrant it. A usurious rate of 
interest is so contrary to the spirit of all our commercial institutions, 
and so destructive in its consequences, that it cannot long be tolerated 
by the Government with impunity ; and we are sure that we echo the 
sentiments of nearly the entire commercial community when we state, 
that the recommendation of Government, that the Bank should not 
charge Jess than eight per cent. on its advances at this crisis, in ‘order 
to attempt to keep in force an exploded theory, is a heavy blow and a 
great discouragement to our commercial greatness. 

' The country banks of issue must prepare, immediately on the 
assembling of Parliament, to insist on having the same rights accorded 
to them which have been bestowed on the Bank of England. They 
must demand the right to issue without restriction, subject to the pay- 
ment of their notes in gold on presentation. This is the true check on 
an over issue ; and with the public mind now so well instructed on 
this point, if the banks act energetically, they will be successful. 





MEMOIR OF THOMAS BRACKEN, ESQUIRE, 
(Late Secretary to the Bank of Bengal.) 
WITH A PORTRAIT, 


Tae subject of this memoir having been ‘introduced to our 
readers in connection with the Banxine InstiTUTIONS oF 
Inp1a, we have thought a few additional particulars of a gen- 
tleman who has been, for a series of years, most closely engaged 
in banking affairs, and who is so well known to the leadin 

commercial circles of London and Calcutta, would not be unac- 
ceptable to many of our subscribers, . 
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Mr. Bracken’s first start in life was at Oxford, where he 
entered as a commoner, before he was fifteen, at University 
College. He then obtained a scholarship, on Mr. Mitchell’s 
foundation, at Queen’s, and subsequently a demyship at Mag- 
dalen, and took his degree at the early age of nineteen. Being 
too young for orders, he resigned the prospects of a fellowship, 
and obtained an appointment as a Cadet of Cavalry, in the 
service of the East IndiaCompany, in their Bengal Establishment. 
He arrived in Calcutta in 1811, and left it again early in 1812, 
having resigned his cadetship, and not being enabled, under the 
regulations then in force against interlopers, to remain in the 
country. The Charter of 1813 removed the difficulty, and in 
1814 he returned to India, entered as a clerk in the house of 
Alexander and Co., of Calcutta, the principal partner whereof was, 
at the period, anear connexion. After a short probationary term 
as a subordinate, Mr. Bracken was admitted a partner. at he 
was now in a position to acquire the most perfect knowledge of 
commercial and banking business, none at all acquainted with 
the old lapsed agency houses of Calcutta will for a moment 
dispute. These large houses combined, with the most extensive 
agency, banking in all its branches. Three of these firms, viz., 
Palmer and Co., Alexander and Co., and Macintosh and Co., 
had regular banks as a separate branch of their extensive busi- 
ness, with a note circulation, which, although limited, was 
extremely beneficial to them. The Bank of Hindostan was 
the branch institution belonging to Alexander and Co.; and 
while in existence and full operation was managed with great 
ability. 

4 1830, a severe accident compelled Mr. Bracken to return 
to England. It was expected that his absence from his business 
would not be protracted, but subsequent unforeseen events 
induced a much longer residence in England than was at first 
contemplated. In 1831, Mr. Bracken was called upon to give 
his evidence in the House of Commons before the Committee 
appointed on the East India Company’s Charter; and the 
manner in which he then answered the questions put to him 
established his character for the highest attainments, and for 
matured experience in mercantile and banking affairs, and no 
doubt considerably influenced his subsequent career. In October, 
1832, the house of Alexander and Co. sunk under the com- 
mercial convulsion which followed the failure of Palmer and Co., 
and involved that of the remaining old established agency- 
houses of Macintosh and Co., Colvin and Co., Fergusson and 
Co., and Cruttenden, Mackillop, and Co. Somewhere between 
the years 1833 and 1835, it was in contemplation in some 
quarters, we believe, to get up a gigantic Joint Stock Bank for 
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India, and Mr. Bracken was fixed upon as the most proper 

rson to whom to confide the management of it. The matter, 
| emaneche never came to a head. We have, however, heard 
that proposals were made to him on the subject. In 1831, 
Mr. Bracken applied for the Colonial Secretaryship of Lower 
Canada; and, although he failed in obtaining it, the testimony 
which was then borne by several distinguished noblemen and 
commoners to his qualifications and abilities for the office is of 
the highest order. Lord William Bentinck, sometime Governor- 
General of India, writing to Mr. Bracken, 20th March, 1836, 
says :—“I have had the pleasure of receiving your letter, inform- 
ing me of your objects, and of Lord Glenelg’s recommendation 
of you to Lord Melbourne. Your success will give me great 
pleasure. Your character, your knowledge of business, and 
general efficiency, qualify you to discharge satisfactorily any trust 
that Lord M. may confide to you.” The Earl of Gosford 
expresses his opinion that “ the testimonials Mr. Bracken was 
kind enough to send him were highly satisfactory as to his quali- 
fications for the office of Colonial Secretary.” Lord Glenelg, 
writing to N. W. Senior, Esq.,a friend of Mr. Bracken, remarks : 
—*“I am well aware of Mr. Bracken’s talents, and appreciate 
his character. I know the valuable assistance he rendered on 
the great question of the East India Charter, and the kindness 
and zeal with which he rendered it. I shall be glad to show my 
sense of these.” The Right Hon. Holt Mackenzie, for many 
years Financial Secretary to the Government of India, and 
President of the Bank of Bengal, in a private letter to Mr. 
Bracken, thus writes :—“ I should be very happy if I could in 
any way assist you to public employment. If asimple testimony 
to your qualifications can be of any use, I shall readily give it. 
But Lord Glenelg already knows and has acknowledged the 
services you rendered at the time of discussing the Indian 
Charter Act; and Mr. Senior’s opinion of your general talent 
and character must far outweigh anything I could offer. There 
ought not indeed to be any hesitation in admitting your fitness 
for office and your claims to consideration.”’* 

Mr. Bracken returned to Calcutta in November, 1836. In 
the summer of 1837, he was solicited, by the Directors of the 
Agra and United Service Bank at Agra,.to undertake the 
formation, at Calcutta, of an agency of that bank (the first it 
ever had), which he settled and took charge of, in the capacity of 
agent, on 13th November, 1838. At the close of the year 1839, 





* These testimonials are to be found in the collection of papers printed for 
the proprietors of the Bank of Bengal on the occasion of Mr. Bracken’s ap- 
pointment of Secretary and Treasurer of that institution. 
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the then Secretary * to the Bank of Bengal, having intimated his 
intention to resign his situation and embark for Europe, it 
became a question whether the hitherto prevailing custom of 
appointing a civil servant to the situation should be adhered to, 
or whether usage should be departed from, and a commercial 
man nominated. The six commercial directors were decidedly of 
opinion that the universal practice, hitherto observed, of electing 
a covenanted officer of Government to the secretariat, should no 
longer be adhered to as a principle, but that the office should be 
given to the most worthy, whether a Government servant or a 
stranger. The ex-officio Government Directors, in their official 
capacity, under the influence of Mr. Henry Roby Prinsep, then 
Secretary to the Government in the financial department, main- 
tained the necessity of continuing the appointment in one of the 
privileged class required by Government, though, we believe, 
that two of them, personally, were favourable to the appoint- 
ment of a commercial man. Public opinion supported the views 
of the Commercial Directors, who immediately fixed upon 
Mr. Bracken, as “the most eligible of the candidates,+ from 
his known and efficient habits of business,” his knowledge of 
banking operations generally, his local experience and _per- 
sonal knowledge of the commercial community, and his 
general character.” - 

On the 18th January, 1840, Mr. Bracken tvok his seat as 
Secretary, and continued in the appointment till the end of 
February, 1847, when he resigned the office. During his admi- 
nistration of the affairs of the bank, Mr. Bracken manifested the 
most comprehensive acquaintance with the principles of banking, 
and the most liberal and accommodating spirit; particularly at 
periods of great commercial pressure, when any want of con- 
fidence or timidity must have entailed heavy losses on the bank, 
and otherwise caused incalculable mischief. he directors of 
the bank did not allow Mr. Bracken to vacate office without 
recording their sense of his past services, which they embodied 
in the following letter :— 

“We, the President and undermentioned Directors of the 
Bank of Bengal, beg to convey to you our acceptance of the 
resignation, tendered to us this morning, of your appointment 
as om nay! * and Treasurer to the Bank. On the occasion of 
receiving this resignation, we are anxious to express to you our 
entire approbation of your firm and impartial conduct in admi- 





* Mr. George Udny, a member of the Hon. Company’s Civil Service. 

+ Amongst these were four Government nominees, and one of them was 
a brother of Mr. Bracken’s, some twenty years younger than himself, but who 
was nominated against his own consent. 
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nistering with advantage, both to the bank and the public, the 
affairs of an institution affecting most importantly the com- 
mercial and monied interests, not only of Bengal, but, as has 
recently been proved, of the other Presidencies of India. We 
do not hesitate to assure you of the regret with which we part 
from an officer, with whom it has always been a pleasure to be 
associated in business, and to whose matured experience and 
sound and practical opinions on banking must be attributed the 
great measure of success that has attended the operations of the 
institution you have so ably conducted. With every wish for 
your future health and welfare, we beg to subscribe ourselves, 
your faithful friends.” 

Mr. Bracken returned to England, in the Bentinck steamer, 
in March, 1847 ; and as he is now only in the fifty-fifth year of 
his age, it is probable he will find satisfactory and suitable public 
employment in his own country. We abstain from expressing 
our opinion of Mr. Bracken in his private capacity, but may 
mention that his departure from the Bank was much lamented 
by the European officers, and numerous native establishments, 
to whom he ever showed himself a sincere friend. 














THE RECENT BANK FAILURES. 


Ir is with extreme regret that we have to record a series of 
disasters during the past month, affecting Banking establish- 
ments, such as have not occurred since the memorable year of 
1825. ‘The difficulties of the crisis, and the pressure of the 
nic, after prostrating some of the highest firms in the kingdom, 
ave caused a demand on the Banks, which, we are sorry to add, 
some of them have been unable to withstand. 
We shall confine ourselves now to a simple narrative of the 
disasters, leaving for after consideration and discussion the causes 
by which these unfortunate events have been produced.* 





MESSRS. KNAPP AND CO., OF ABINGDON AND WANTAGE. 


This Bank was the first to stop payment. On Friday, the 15th 
October, its London agents, Messrs. Williams, Deacon, and Co., 
declined to honour its drafts, and it became Known that the Bank 
had suspended payments. As regards the creditors, the stoppage 
is likely to prove very unfortunate. 

The firm, established in 1802, consists of only one partner, 
Henry Knapp, and as the Bank issued its own notes, with a fixed 





* A notice of the failure of Messrs. Brodie & Co. will be found amongst 
the Notes of the Month, at page 590, 
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issue of £29,316, it is feared that much temporary difficulty will 
be felt in its locality, even if the assets turn out better than is 
expected. The accounts received of the affairs of Mr. Knapp 
(against whom a fiat in bankruptcy has been issued), appear to 
be as bad as possible. Speculations in the funds are understood 
to have been the final cause of the break up, and it is “ feared 
there will be no assets at all,” so that many of the farmers in that 
part of the country, who are large creditors, will be nearly ruined. 
Mr. Luard, the manager of the London and County Bank, who 
visited Abingdon with the view of ascertaining if the concern 
admitted of being carried on, was unable even to see Mr. Knapp, 
but, with the authority of his directors, before leaving the town 
he opened a branch of the London and County Bank. 

A commission in bankruptcy has been issued against Mr. 
Knapp, and the following announcement appears in the London 
Gazette, of the 26th October. 

“Henry Knapp, of Abingdon, banker, November 10, at twelve, 
and December 23, at two, at the Court of Bankruptcy, London, 
Mr. P. Johnson, official assignee, 20, Basinghall-street; Mr. 
Neate, solicitor, 57, Lincoln’s-inn-fields; and Mr. Ormond. 
solicitor, Abingdon, Berkshire.” 





THE ROYAL BANK OF LIVERPOOL. 


The Royal Bank of Liverpool suspended payments on Monday, 
the 18th Oct. The fact that the bank was in difficulty, and that 
some of its directors were in London on the 16th, in order to 
raise funds to enable it to meet the expected pressure on Mon- 
day, was well known in the City; and it was reported that the 
Bank of England had ultimately agreed to make them an advance 
in the shape of a loan of Consols. It was alleged that the im- 
mediate sale of this stock on the 18th, produced the sudden 
decline in the market which then took place. We understand, 
however, that the securities offered for the advance were not 
deemed satisfactory, and the result is, that a joint-stock bank, 

ossessing, perhaps, the richest proprietary in the world, has 

n compelled to close its doors and suspend its payments, 
The following circular was issued by the directors :— 

“The directors of the Royal Bank of Liverpool regret to 
have to announce that, owing to the extraordinary pressure of 
the times, they conceive it to be the interest of all concerned to 
suspend the operations of the bank until the result of the pro- 
ceedings of a deputation now in London has been ascertained, 
which will bé immediately announced.—Monday, Oct. 18, 1847.” 

The result of the deputation of the directors was soon known. 
The Bank of England declined to afford the aid required, and 
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the stoppage, we fear, must therefore be considered as decisive. 
The drafts of the bank, however, were paid by its London agents 
up to the close of business on Monday, and some hope is ex- 
pressed that the shareholders may, by a present sacrifice, enable 
the bank to discharge all its liabilities without delay. 

The Royal Bank of Liverpool was established in April, 
1836; the number of partners at the date of the last return was 
250; the number of shares about 1,300 of £1,000 each, £500 
of which has been called up, and the paid-up capital is £646,000. 
The bank had no branches, and its London agents are Robarts 
and Co. It was not a bank of issue, and the dividend paid to its 
shareholders has been hitherto at the rate of 8 per cent. per 
annum. The reserve fund was £100,000, and the contingent 
fund £30,000. 

It is stated that the immediate cause of stoppage arises from 
the large advances made to three Liverpool commercial houses, 
as noticed by us in our article on the state of affairs in Liverpool. 
Advices from Liverpool state that the event has thrown the town 
into the greatest state of excitement, and the pressure on several 
of the other banks for balances held was, up to the close of busi- 
ness, very great. ‘The bank has for some days been pressed for 
money, and the Bank of England was applied to for assistance, 
and refused it. Ifthe appeal had been successful it was probable 
that the business would have been resumed. The transactions of 
the bank extended to some of the largest houses engaged in the 
East and West India trades, and it is feared that other establish- 
ments will be unable to stand the effect of its suspension. 

The directors of the Royal Bank still entertain a hope that 
they may be able to resume, although this does not appear to be 
very probable. They have issued the following notice to the 
public :— 

“The directors of the Royal Bank of Liverpool having waited 
the result of the Town deputation, regret that it has returned 
unsuccessful; there is still another effort being made by the 
directors for assistance, the result of which will be made known 
as soon as ascertained. 

‘Royal Bank, Oct. 20, 1847.” 


Up to the time of our going to press, we believe that nothing 
has been done with regard to resuming payments. 





THE LIVERPOOL BANKING COMPANY. 

The failure of the Royal Bank occasioned a run on all the 
Banks in Liverpool, and on the 20th October the Liverpool 
Banking Company intimated its inability to continue payments. 
The Bank was formed in 1836, the number of its partners being 
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about 150, and the shares £20 each, of which £10 is paid up. 
A list of the present shareholders will be found in another column. 
The business of the Bank was not extensive, and it is not 
expected that the public or the shareholders will lose much by 
the failure. The Bank did not issue its own notes. 





MESSRS. SCHOLES & Co. OF MANCHESTER. 


On the 22nd October it was announced that this bank had 
suspended payment. The bank was established in 1790, and 
the names of its partners, as published in the Official Return, 
were Thomas Seddon Scholes, of High Bank, Prestwich, near 
Manchester, and Joseph Seddon, of Cheetham, near Manchester. 
The London agents are Messrs. Currie & Co. The bank did 
not issue notes. Much sympathy was felt as to this failure in 
consequence of the respectability of the partners; and we are 
glad to be able to add that they have since resumed payments, 
and are winding up the affairs of the partnership. No loss will 
be sustained by the public. 





THE NEWCASTLE UNION BANK. 


The Newcastle, Shields, and Sunderland Union Joint Stock 
Bank has also been under the necessity of yielding to the pressure 
of the times, and suspending payment. This event took place 
on Thursday the 21st October, when it would seem, some assis- 
tance from the south had been expected, for on the receipt of 
the London letters without the required aid, the managers came 
to the determination of suspending, and accordingly, about twelve 
o’clock, a notice, of which the following is a copy, was posted on 
the door :— 

“The Union Banking Company, in consequence of the ex- 
treme difficulty of obtaining discounts, are under the painful 
necessity of suspending payments.—October 21, 1847.” 

This bank has for many years carried on a very extensive 
business in Newcastle. It was commenced by the Messrs. 
Chapman, and continued as a private bank until 1836, when it 
was converted into a Joint Stock Bank, under the management 
of W. Chapman, Esq., as general director, assisted by a board of 
seven directors, chosen annually by the shareholders. It has 
always issued notes, and for some time has been the only local 
bank of issue in this town. According to the act of 1844, its 
issue was £84,130, and we see by the last return published in 
the Gazette, that its average circulation for the week ending 
October 9, was £75,005. The shares of the bank were of the 
value of £10 each, one half of which is paid up; and according 
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to the list of shareholders, published on the 19th of February 
last, the number of shareholders was then 451. The bank has 
branch establishments at Alnwick, Berwick, Durham, North 
Shields, South Shields, and Sunderland, and has always had the 
appearance of being a very prosperous concern, having never, 
we believe, since it became a Joint Stock Bank, divided less 
than ten per cent. per annum. At the annual meeting of the 
shareholders, held the 25th of July last, the following report 
was presented by the directors, and adopted by the meeting :— 

“The net profit of the past year, after paying all current ex- 
penses and the income-tax, and placing a sum to the bad debt 
account, amounts to £20,508 6s. 7d., on which the directors 
paid a dividend at the rate of 10 per cent. per annum for the half 
year ending 31st December, 1846, and they now recommend a 
similar dividend to be declared on the 30th of June, 1847. The 
directors also recommend that the surplus, after paying the divi- 
dends, amounting to £5,268 6s. 7d., shall be added to the 
guarantee fund, which will then amount to £60,444 15s. 10d, 
Notwithstanding the general restriction on trade, the business of 
the bank has increased, and has been of that legitimate character 
as to afford the prospect of continued advancement.” 

It hence appears that the bank was in a flourishing state only 
a few months ago, and there is consequently every reason to hope 
that its embarrassment will be only of a temporary character. 
From the above report we also learn that the paid-up capital of 
the company is £152,400, and the number of shares is 30,480. 
The Newcastle Chronicle states that “the suspension of this bank 
at the present time cannot fail of being productive of very serious 
inconvenience, though the great number and respectability of the 
shareholders are amply sufficient to secure the public from any 
ultimate loss, let the resources of the bank be ever so deficient. 
We cannot, however, believe that the deficiency can be very 
great, and we would fain indulge the hope that the bank may 
soon be enabled to resume its payments. At any rate, we trust 
some arrangement will speedily be come to to cash their notes, 
as the consequences may be very serious to many poor persons 
who happen to be holders of them.” 

The immediate cause of the disaster has been an extensive 
run upon the deposits during the last week_or two, originating in 
a want of confidence, and, in many cases, in a desire to re-invest 
in railway and other shares, now purchaseable at a discount; and 
consummated by inability on the part of the directors to obtain 
the necessary accommodation in London. The precise origin of 
this mistrust it is difficult to discover, as the shareholders com- 

rise many of the merchants, shipowners, and most influential 
Vesisions men of the district, whose resources are undoubtedly 
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extensive. The bank began to decline in public confidence 
simultaneously with the failure of the North of England Bank, 
in the spring of the present year. The shares in the Union have 
moved in the wrong direction since that period, and have declined 
from upwards of £8 to £5. This circumstance has, of course, 
operated unfavourably on the credit of the establishment, and has 
been aggravated by various rumours and insinuations, which, 
though destitute of tangibility, have not failed to influence the 
feelings of the mercantile community. The monetary embarass- 
ment which now unhappily prevails throughout the country has 
cut off facilities afforded in more prosperous times, and rendered 
imperative the necessity of supending payments for a time. 





NORTH AND SOUTH WALES BANK. 


Shortly after the stoppage of the Royal Bank of Liver- 
pool, it was reported that the North and South Wales Bank 
had also suspended payments, but the rumour was promptly 
contradicted. In consequence, however, of the falsehood having 
obtained circulation, a run upon the bank ensued; and it has 
been obliged, for the present, to suspend payments. 

The following circular was issued by the directors :— 


North and South Wales Bank, 
“ Liverpool, October 25th, 1847. 

“ A most cruel and groundless report, which got into cir- 
culation in the principality early last week, has caused a run 
upon the deposits of this bank of that magnitude which, in the 
present restricted state of the money market, it is impossible to 
meet. The directors, therefore, are under the painful necessity 
of suspending the operations of the bank. 

“In the meanwhile, the directors beg to assure the creditors 
of the bank that every exertion will be made to liquidate their 
claims at the earliest possible period, and that no apprehension 
need be entertained of any ultimate loss on the part of the 
creditors.” 

The company was formed in 1836, and the stock is now held 
by about 360 persons ; the paid-up capital amounts to £600,000 ; 
£10 per share has been paid, and the quoted price previous to 
the stoppage was £7 per share. The last dividend paid was at 
the rate of 4 percent. It has, besides the head office, twenty 
branches, which are situated at Aberystwith, Bangor, Bishop’s 
Castle, Carnarvon, Chester, Denbigh, Dolgelly, Festiniog, Holy- 
head, Holywell, Llangefris, Llanwrst, Mold, Newton, Oswestry, 
Portmadoc, Pwllheli, Ruthin, Welshpool, Wrexham. It is 
generally considered, that under the direction of its present 
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management the bank has been prudently conducted, and that 
neither the depositors or shareholders will ultimately sustain 
any loss. The bank issued its own notes, the fixed issue under 
the Banking Act being £63,951, and its London agents were 
the London and Westminster Bank. 

In explanation of the causes which led to the stoppagé 
of the bank, the following letter has been published by the 
manager :— 

North and South Wales Bank, 
“ Liverpool, October 26th, 1847. 

“ Sir,—Early last week, the stoppage of the Royal Bank in 
this town, followed by that of the Liverpool Banking Company, 
occasioned an uneasy feeling with respect to this amongst other 
establishments; and the immediate consequence was a run upon 
our deposits at the head office, which, however, exhausted itself 
in a few days. The feeling, however, spread into Wales, and 
was heightened by various malicious reports to our prejudice, and 
occasioned a steady drain upon the deposits at several of our 
branches. Arrangements were immediately set on foot to place 
the bank in a position to meet any probable continuance of the 
drain. 

* Whilst these arrangements were in progress, a paragraph 
appeared in the Daily Express of Friday last, flatly announcing 
our stoppage. 

“It was in vain that our London agents, looking at our ac- 
count, promptly contradicted the report, and that the report 
itself was utterly untrue. The LEzpress circulates largely 
amongst that class who are our chief depositors in the principality, 
and hundreds saw the report who did not see its contradiction. 
The effect was not merely a run upon us. The report exploded 
amongst our branches like a shell, and literally blew the bank 
up. ‘Traversing a large aggregate of liabilities in a few hours, 
and at twenty different points, without notice— without an 
instant of time allowed us to turn in—it rolled back upon the 
head office a volume of demands for yesterday morning which it 
was impossible for us to meet. 

* Perhaps the results of this paragraph to us may teach con- 
tributors to the press to exercise caution and forbearance, 
particularly at a time when the commercial atmosphere is so 
charged with discredit, that a single word is sufficient to cause 
explosion. 

“T am, sir, your obedient servant, 
“Grorege Rag, General Manager.” 
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THE OLDHAM BANKING COMPANY. 


This bank, although reputed to have failed on the 18th ult., 
has, we understand, met all demands upon it; but is winding up 
its affairs in consequence of the pressure upon its resources having 
rendered it undesirable to continue further operations. The cause 
of the rumour, and the position of the bank, is thus stated in the 
provincial journals :—* The Oldham Banking Company is under- 
stood to have made a proposal for winding up its affairs, on 
Saturday, the 16th ult., to one of the larger concerns in the neigh- 
bourhood ; and on Monday, at Manchester, the news was current 
that it had stopped payment. The statement did not create much 
sensation, it being known to have done but a limited business. 
The company was formed in 1836, when there were about fifty 

artners; but according to the returns published in Februa 

t, the list contained but thirty-three names. The bank had no 
branches, and the capital is said not to have exceeded £20,000. 
The immediate cause of stoppage of business is understood to 
have been, that they held bills to some considerable amount of 
De Jersey & Co.’s upon John Thomas, Son, & Lefevre. From 
the tome So and respectability of the partners, it is conjectured 
that the public will lose nothing.” 











THE LIVERPOOL MEMORIAL AND DEPUTATION. 


Durine the present monetary crisis the Morning Chronicle has 
distinguished itself by a series of leading articles on the state of 
commercial affairs, which have commanded the utmost attention 
and respect, and are believed to have had a powerful influence 
upon the Government, They are written with great force and 
ability; and the thorough earnestness of purpose which has 
characterized them throughout has been fully appreciated by 
the whole mercantile community, whose sentiments we believe 
they entirely represent. The articles, both for the importance of 
the subject on which they treat, and the nervous and vigorous 
style in which they are written, are deserving of separate publi- 
cation. We regret our limits will only permit us to transfer one 
of the papers to our pages. It is that referring to the Memorial 


from Liverpool, which subsequently led to such important con- 
sequences. 





We take the Liverpool memorial and deputation on the subject 
of the present most distressing posture of mercantile affairs to be 
the most substantial step yet taken towards some direct and 
immediate interference for the alleviation of a crisis the most 
intense, the most extensive, and the most perilous which has 
ever placed in jeopardy the best interests of the country. We 
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can imagine few circumstances more adapted to arrest the atten- 
tion of a first Minister of the Crown than the presentation of 
such a statement from such men, and rendered impressive by so 
many adjuncts of melancholy corroboration, The merchants of 
the greatest outport of the empire are scarcely likely to be the 
vehicles of a meretricious representation. They would hardl 
concern themselves to quit the active sphere of their duties at a 
juncture when the instinct of self-preservation so forcibly impels 
every man to concentrate his faculties for his personal defence, 
unless their aversion to a solicitation of public aid had not been 
overruled by a deep conviction that any radical relief of their dis- 
tress must proceed from a public source. It is not the natural 
disposition of the mercantile body of this country to invoke the 
intervention of the Imperial Jupiter until their utmost efforts 
have failed to extricate the wheel of their fortunes from its deep 
immersion in the mire. The most obvious instincts and the 
strongest motives all conspire to keep the merchant and the 
banker out of the list of public suppliants until the latest mo- 
ment. For is there not a host of rivals, and a censorious and 
audacious rumour ready and alert to point the finger of suspicion 
at the men who are the first to wince under the operation of com- 
mercial difficulties? The punctilios of etiquette, the obstacles of 
vis-inertie, the aversion to “ move first,” the despair of the hope- 
less, the fears of the timid, and the scruples of the calculating, 
have all to be overcome before a grave and circumspect body, 
such as the one represented by the deputation from Liverpool, 
can be brought to advertise their own dilemma, and solicit at 
the hands of a public servant the help and mitigation which their 
own experience, their own resources, and their own endurance 
cannot command. 

But if the averments of these memorialists cannot be set down 
as the hasty ebullition of an easily inflated conceit, as the eager 
trumpet of an eager discontent—if there be ample grounds for 
regarding it is a most deliberate and trustworthy representation 
by men who live in the midst of the facts for which they vouch, 
we can conceive no responsibility more grave than that which 
would be incurred by a government which, according to the 
usual modicum of politeness and patience, should treat the 
matter as belonging to the common routine of common applica- 
tions. The application is common in no single particular. It 
has, to be sure, none of that peculiar and plentiful rhetoric, by 
which the whimsical disciples of ingenious or equivocal crotchets 
sometimes overpower the senses of a Secretary of State, or extin- 
guish a drowsy and dwindling House of Commons. It is the 
plain and emphatic utterance of the sentiments of men who 
represent in no small degree that largest and most valuable class 
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of our countrymen—the cultivators of a patient and indomitable 
industry—with whom it is not the practice to complain without 
reason, nor to travel in the statement of their complaints beyond 
the simple narrative of their own sincere and forcible impres- 
sions. 

In several quarters there appears to be a disposition to smile 
at the simplicity of these merchants, and to dismiss them with 
the short and very summary ‘answer, that what they ask for it 
is not within the reach of any earthly power to grant ; that what 
they say may be all very true—that the ship may very possibly be 
on fire from stem to stern—that absolute destruction may stare 
the crew and passengers in the face; but the fact is still the 
same, that the hazard must be run, the suffering must be en- 
dured, for there is neither boat nor spar, raft nor tackle, that can 
be made the vehicle of temporary succour. We deny the state- 
ment, and we condemn the homily contained in this off-hand 
method of settling the question. 

The deputation asked for some measure of relief founded on the 
credit and substance of the country. Where is the proof that 
what they ask for is not within the range of possibility? Has the 
country no credit left? Has its substance melted away as com- 
pletely as those splendid and evanescent visions of magnificence 
which the genius of Arabian fiction scatters so profusely over its 

es?) Has the Bank of England passed into the Gazette ? 

ave the notes of that great corporation become the waste paper 
of a sceptical generation? Has a second bad harvest plunged us 
into the very jaws of famine; and to meet the demands of daily 
appetite are we compelled to call an auction of our household 
gods and of all that we possess ? 

No:—none of these things. There is not a single clause of this 
description to which even the contemners of the Liverpool memo- 
rial would yield their acquiescence as conveying an accurate state- 
ment of fact. We are neither insolvent, nor overwhelmed with 
destfuction, nor shivering in the agonies of famine. The Bank 
of England is still the most powerful mercantile association in the 
world; its notes are still current throughout Christendom; and 
the sounds of a national thanksgiving for returning plenty have 
hardly died away from the midst of our assembled congregations. 

The practical people of Liverpool make a perfectly practical 
request. They see that the Bank of England holds nine millions 
of treasure; their daily experience teaches them that the credit 
and solidity of the bank-note is questioned by no living person ; 
they behold first one man swept away, and then another, simply 
and purely because he cannot obtain on any terms the temporary 
use of a fraction of circulating medium, or of the power to com- 
mand if needful the use of such a fraction ; and they confine them- 
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selves to the common sense course of desiring that what the Bank 
is perfectly able to grant, and the country is in the utmost anxiety 
to receive, shall no longer be withheld. 
It is utterly beside the question to fall back upon the iterated 
assertion that capital, and not currency, is what the country re- 
uires. We have admitted already, and we admit it again, that 
the recent absorption of capital has undoubtedly raised its value. 
But it is an abuse of language to say that we have suddenly 
passed from comparative ease to absolute exhaustion, and that 
any argument founded solely upon railway calls and grain im- 
portation can explain, with any pretension to seriousness, how it 
happens that loans have become impossible upon almost any 
terms, and that the business of the country has been placed iri 
imminent danger of suspension. There was a gradual enhance- 
ment of the rate of interest, but there was no panic so long as 
the position of the banking department enabled the directors to 
dispense their customary accommodation. A state of things has 
arrived when, in self defence, the doors of the Bank have heen 
very nearly closed; and we behold the consequences in the pre- 
valence of an intense apprehension, which impels the holders of 
capital to withdraw it from the competition of the market, not 
because they have come under obligations for its expenditure in 
railway shares or foreign investments, but because the indiscri- 
minate destruction which is tearing up around them the stateliest 
trees of the forest deters them from hazarding a total loss of their 
property by parting with it even for a single instant. We state 
what we have seen, we argue from personal knowledge, when we 
affirm that the real exacerbation of the present crisis is not the 
want of capital, but the existence of an intense distrust, which 
withholds and withdraws capital from the market. 

We again declare, that in urging the necessity of some mea- 
sure of intervention we have not the remotest conception of any 
danger into which such a course can bring those great and solemn 
landmarks of our policy which have decreed a fixed standard of 
value, and the jealous maintenance of specie payments. It 
appears to us that the present conjuncture can be met and re- 
medied without placing those cardinal principles in any jeopardy. 
We are convinced that the origin of the mischief is recent, and 
happily within easy reach; and if we appear to return to this 
topic with a persevering repetition, it is because we feel bound 
by every sense of duty to leave no effort untried, and no nerve 
unstrained, to bring a practical relief within the grasp of a 

struggling, patient, and practical people. 
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LIST OF SHAREHOLDERS OF SUSPENDED JOINT-STOCK BANKS. 


Tue following lists of shareholders of the Royal Bank of Liverpool and of 
the Liverpool Banking Company are reprinted from the last official returns. 
In our next number we shall give the lists of the shareholders of the other 
Joint-Stock Banks that have suspended payments. 


LIST OF SHAREHOLDERS OF THE ROYAL BANK OF LIVERPOOL. 


Ackers, Joseph, Brewer Liverpool 
Atkinson, John, Attorney ditto 
Ashbridge, William, Dockmaster ditto 
Addison, Joseph, Gentleman Carlisle 
Ainsworth, Thomas, Clerk Northwick 
Boumphrey, Joseph, Builder Liverpool 
Blackburne, John, Merchant Lancaster 
Booker, Josias, Merchant Liverpool 
Bickersteth, Robert, Surgeon ditto 
Bibby, James Jenkinson, Merchant ditto 
Bibby, John, Merchant ditto 
Bridson, Robert, Ironmonger ditto 
Brancker, Sir Thomas, Knight ditto 
Bromfield, Catherine, Spinster ditto 
Bates, Joseph, junior, Merchant ditto 
Barton, James, Gentleman ditto 


Bousfield, Michael, Cotton Broker ditto 
Bartlett, John Adams, Gentleman ditto 


# Brancker, John Barnes, Broker ditto 
Burgoyne, Frederick Wm., Captain R.N. 
Devonport 


Beck, Charles Wm., Gentleman,” Macclesfield 


Birkett, Robinson,Gentleman § Whitehaven 
Bancks, Elizabeth, Widow Liverpool 
Bury, Edward, Engineer ditto 
Brooks, Margaret, Spinster Lincoln 
Bold, James, Merchant Liverpool 
Bold, Thomas, Merchant ditto 
Bowman, Elizabeth, Widow Manchester 
Beanion, John, Gentleman Wrexham 
Brancker, Thomas, junior, Broker Liverpool 
Bibby, Thomas, Clerk ditto 
Bentley, Sarah, Spinster Manchester 
Bromley, John, Plasterer Liverpool 
Clare, William, Cotton Broker ditto 
Cooper, Joseph, Ironmonger ditto 
Croft, Thomas, Scap Boiler ditto 


Cannon, William, Shipowner, 
Clifton, Cumberland 


Cook, Sarah, Widow Whitehaven 
Carne, William, Merchant Falmouth 
Castellain, Alfred, Merchant Liverpool 
Claude, Louise Augusta, Widow ditto 

Clayton, John, Gentleman Bridgnorth 


Campbell, Margaret Crawford, Widow, 





Liverpool 
Duarto, Thomas Jose, Merchant ditto 
Dodgson, Martina Esther Ulverstone 


Dimmock, Timothy, Timber Merchant, Shelton 


Daniel, Henry, Silversmith Liverpool 
Dixon, Thomas, Merchant ditto 
Duckworth, Hugh, Merchant ditto 
bson, John, Gentleman ditto 
er, Thomas, Merchant ditto 





Fuller, Charlotte, Spinster, St.Leonard’s on Sea 
Fuller, Cordelia Eleanora, Spinster 


Bletchingley, Surrey 
Foulkes, Sarah S., Spinster 
Rock Ferry, Cheshire 
Foulkes, Margaret M., Spinster 
ock Ferry, Cheshire 
Fletcher, John Dunnington, Gentleman 
Liverpool 
Fraser, James W , Merchant Manchester 
Foster, George Holgate, Merchant London 
Faulder, Harriette Beckingham 
Gartside, Abraham, Wool Broker Liverpool 
Gill, Robert, Cotton Broker ditto 
Gerrard, James, Gentleman ditto 
Gouthwaite, Thomas, Physician ditto 
Grey, Edward, Broker ditto 
Grey, John do. ditto 
Graham, Jane, Widow - ditto 
Heyes, John, Attorne Prescot 
Hutchinson, James, tleman Bury 
Horley, Edward, Gentleman Liverpool 


Highfield, John, Gentleman ditto 
Hartley, John Bernard, Surveyor ditto 
Hartley, Jesse, Surveyor di 
Holme, Samuel, Builder ditto 
Holme, James do. ditto 
Harwood, William, Physician Lichfield 
Hamilton, Jos. Harriman, Clerk Loughboro’ 


Harper, Hannah, Widow Liverpool 
Herrison, Ellen, Spinster ditto 
Higginson, Jonathan, Merchant ditto 
Hardman, Charles Frederick, Gentleman 
Castledown, Hastings 
Hayes, Mary, Spinster Knowsley 
Hayes, James, Attorney Prescot 
Hayes, Elizabeth, Spinster Knowsley 
Heysham, T. Christopher, Gentleman, Carlisle 
Hill, Robert Broadhurst, Merchant, Liverpool 
Imrie, William, Merchant ditto 
Ironside, Charles do. ditto 
lam, T Broker ditto 
Irlam, William, Attorney ditto 
Irlam, Frances, Spinster Bootle 
Irlam, Elizabeth Cowley, Spinster ditto 
Irlam, Maria, Spinster ditto 
Irving, Eleanor Ann, Spinster Liverpool 


Johnstone, Joseph, Belgian Consul _ ditto 
Jones, Mary, Spinster Hartford 
Jones, Algerton Frederick, Gentleman 
Liverpool 
Jones, John Roger,Gentleman Penyfrwlle 
Johnson, Francis, 0. Ashbourne 
Jones, Mary, Widow Liverpool 
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Jackson, Francis Halkeid Ward, Broker 
Liverpool 


Kendall, George, Shipowner ditto 
Kershaw, William, Cotton Broker ditto 
Lund, James, Gentleman ditto 
Leicester, Mary, Widow ditto 
Littledale, Harold, Broker ditto 
Littledale, Edward, Attorney ditto 


Leigh, James Heath, Gentleman 

Belmont, Cheshire 
Lister, Edward, junior, Gentleman__Liverpool 
Little, Alexander Falls, Gentleman, Birkenhead 


Mellor, John, Corn Dealer Liverpool 
Middleton, Charles Stewart, Merchant ditto 
Marsden, James Baker, Cotton Broker ditto 
Molyneux, Edmund, jun., Merchant ditto 
Molyneux, Mary Ann, Spinster ditto 
Molyneux, John Chrichlow, Gentleman ditto 
Martin, Marmaduke, Gentleman itto 
Molyneux, W. Hargreaves, Capt.R.N. London 
Molyneux, Anthony Lancaster, Gentleman 


London 
Molyneux, James, Gentleman Liverpool 
Marsden, Ellis, Gentleman ditto 
Marriner, Robert, Gentleman ditto 
Moult, William, Gentleman Knowsley 
Mason, James, Gentleman London 


Miller, William Speerslow, Attorney, Liverpool 


Nicholson, William, Farmer Liverpool 
Nixon, Thomas, jun., Grocer ditto 
Needham, Mary ditto 
O’Rill, Charles; Gentleman ditto 
O’Rill, Jane Ann, Spinster Bootle 
Pickup, James, Wine Merchant Blackburn 
Perrin, James, Merchant Liverpool 
Pim, Thomas, Merchant Dublin 


Peel, William, Gentleman Chipping Norton 


Parry, Elizabeth, Spinster amington 
Potter, William, Merchant Liverpool 
Potter, Jane, Widow Birkenhead 
Parke, Elizabeth, Spinster Liverpool 
Parry, Frederick, Clerk ditto 


Robertson, Harry, Gentleman Newton Nairn 


Roberts, ‘Thomas, Blockmaker Liverpool 
Riding, George, Gentleman ditto 
Roberts, Edward, Builder ditto 
Rooth, William, Gentleman Chesterfield 
Ross, Robert Pope, Gentleman Liverpool 
Rowan, James, Gentleman ditto 
Rodfe, William, Gentleman ditto 
Rigby, Jane, Widow ditto 
Rawson, John, Gentleman Halifax 
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Rae, Hugh Currie, Merchant Liverpool 
Rae, David, Merchant ditto 
Shaw, John, Merchant Wolverhampton 
Stemthal Ludwig, Merchant Manchester 
Stock, James, Cotton Broker Liverpool 
Stock, John, ditto ditto 
Satterthwaite, James Cornelius, Gentleman 
Lancaster 
Spence, William, Sculptor Liverpool 
uires, Lucy, Widow Walton 
Steel, Joseph, _ ool Liverpool 
Smith, Elizabeth, Widow ditto 
Shand, William, Merchant ditto 
Shand, Francis, ditto ditto 
Shand, Elizabeth, Spinster ditto 
Shand, Grace, itto ditto 
Solomon, William, Gentleman ditto 
Smith, Paul, Banker Stone 
Sankey, Jane, Spinster Holywell 
Tyrer, William, Gentleman Liverpool 
Tyrer, James, Shipowner ditto 
Tapley, William, Shipowner ditto 


Taite, William, Gentleman York 
Tomlinson, Wm. John, Shipbroker Liverpool 


Thompson, William, M.P. ndon 
Trotman, Simon Lee, Merchant Liverpool 
Taylor, David, Broker ditto 
Torr, John, Broker ditto 
Thompson, Sarah, Spinster Birkenhead 
Taylor, John, Merchant Liverpool 
Tomlinson, John, Gentleman ditto 
Theakstone, Robert, Gentleman ditto 
Wignall, John, Gentleman ditto 


Worsley, Wm., Clerk, Norbury, near Stockport 
Wordsworth, Elizabeth, Widow West Derby 
Whittle, Hannah, Widow Liverpool 
Wilkinson, Thomas Jones, Gent., Northwick 
Welsh, Robert Abraham, Gentleman Neston 
Wilson, Thomas, Shipbuilder Liverpool 
Watson, Robert, Merchant ditto 

Walstenholm, Wm. Lupton, Cotton Broker 

Li 


é verpool 
Woods, Elizabeth, Spinster Wigan 
Woods, Catherine, ditto ditto 
Wade, George, Agent Liverpool 


Wright, Lawrence, Attorney 0 


Wanostrocht, Vincent, Broker Liverpool 
Wilkinson, E. Stockdale, Spinster Hartford 
Waln, William, Gentleman iverpool 


Yates, John, Gentleman ditto 
Younghusband, J. Palmer, Ins. Broker ditto 


Zwilchenbart, Emanuel, Merchant ditto 
Zwilchenbart, Rodolph, Gentleman _ ditto 





LIST OF SHAREHOLDERS OF THE 


Airey, Joseph, Liverpool, warehouseman 
Bainbridge, Eliza, Runcorn, Cheshire, spinster 
Ball, Thomas, Liverpool, grocer 

Barnes, Charles, Liverpool 

Booth, John Heathcote, Birkenhead, book- 


keeper 
Boardman, Elizabeth, Executors of, Liverpool, 
widow 





LIVERPOOL BANKING COMPANY. 


Brancker, Martha, Executors of, Liverpool, 
spinster 

Brancker, Ann, Liverpool, spinster 

Bright, Richard, Liverpool, silk-mercer 

Brocklebank, Ralph, Liverpool, merchant 

Buckwald, Louisa Eleanor, London, spinster 

Chapman, James, Preston, secretary to the 
North Union Railway 


- 
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Chaulk, Thomas, Birkenhead, Cheshire, gen- 
tleman 

Clarke, Thomas, Liverpool, corkcutter. 

Cliff, Edward Adam, Liverpool, merchant 

Cookson, Thomas Worthington, Liverpool, 
wholesale ironmonger 

Cooper, Thomas Oldfield, Liverpool, broker 

Coward, John William, Liverpool, merchant 

Davenport, Charles, Executors of, Longport, 
Staffordshire, earthenware-dealer 

Dickson, Rev. Charles, Wampray Manse, by 
Moffatt, clerk 

Dixon, William Swan, Liverpool, merchant 

Dixon, Rev. James Dickson, Thorne, near 
Wakefield, clerk 

Dixon, Margaret, Knotty Ash, near Liverpool, 
spinster 

Dixon, Margaret, Glasgow, N.B., spinster 

Downer, Annie, Liverpool, spinster 

Downer, Mary, Kirdford, near Petworth, Sus- 
sex, spinster 

Downer, Harriet, Kirdford, near Petworth, 
Sussex, spinster 

Dwyer, Rev. Thomas, Liverpool, clerk 

Eastee, Everard, Liverpool, toy-dealer | 

Ellis, Martha, Aigburth, near Liverpool, 
spinster 

Ewart, James and Anne Ewart, Springcroft 
Lodge, Middlesex, and William Henry 
Gore, Liverpool, sharebroker 

Fishwick, John, Holywell, banker 

Foote, Ellen, Liverpool, widow 

Forster, William, Liverpool, schoolmaster 

Frankland, Benjamin, Liverpool, coal mer- 
chan’ 


t 
Frankland, George, Liverpool, coal-merchant 
Gardner, Mary, Liverpool, spinster 
Gifford, Margaret, Glenluice, N. B. spinster 
Goore, William Henry, Liverpool, sharebroker 
Goff, George, Executors of, Liverpool, grocer 
and tea-dealer, deceased 
Grice, Ellen, Liverpool, spinster 
Grundy, Francis, Liverpool, merchant 
Halhead, Ann, Highgate, near Kendal, widow 
Harrison, James, Kirkby, near Liverpool, 
farmer 
Hartley, Ann, Liverpool, widow 
Hatton, Edward, Liverpool, wholesale iron- 
monger 
Haynes, Richard, Liverpool, merchant 
Heap, Joshua, Liverpool, wholesale grocer 
Heap, Joseph, Liverpool, wholesale grocer 
Heard, Alice, Liverpool, spinster 
Herring, Charles, jun., Merro Velho, Brazil, 
superintendent of mines 
Herrington, Sarah, Liverpool, teacher 
Hass, Joseph, Liverpool, watch manufacturer 
Horiston, Helen, Woodside, Cheshire, spinster 
Howard, Anna Maria, Whitehaven, spinster 
Hunt, Maria, Liverpool, spinster 
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Illingworth, Richard, Stonhewer, London, 
gentleman 

Jeggins, Charles, London, gentleman 

Johnson, James, Liverpool, timber merchant 

Johnson, Thos., Liverpool, timber merchant 

Jones, Enoch, Liverpool, joiner 

Jones, John, Liverpool, master mariner 

Jones, Rev. John, Liverpool, clerk 

Kerrison, Mary, Liverpool, widow 

Kilshaw, John, Liverpool, timber merchant 

Kingdon, William, London, surgeon 

Kneeshaw, Charlotte, Liverpool, spinster 

Kneeshaw, Margaret Anne, Liverpool, spinster 

Lambert, Marian, Liverpool, widow 

Legge, John, Liverpool, silk mercer 

Macalister, Major James, Fairlie by Largs, 

major in the army 

Macholl, John, Liverpool, gentleman 

Maddock, John, Liverpool, slater and plasterer 

Mather, Frederick Vaughan, Liverpool, gen- 
tleman 

Mawdsley, James, Liverpool, stationer and 
printer 

Milburn, Elizabeth, Bootle, near Liverpool, 
spinster 

Milburn, Jane, Bootle, near Liverpool, spinster 

Minton, William, Liverpool, gontleman 

Munday, Charles, Clifton, near Bristol, gen- 
tleman 

Morriss, Edmund, Liverpool, hackney-coach 
proprietor 

Nicholson, John, Liverpool, agent to the Leeds 
Union Canal Company 

Norton, Chas. Baron, Caermarthen, gentleman 

Oxford, Thomas, jun., executors of, Liverpool, 
merchant 

Parr, Catherine Amelia, Liverpool, spinster 

Parry, Rev. Frederick, Liverpool, clerk 

Peck, John, executors of, Liverpool, captain 
in the army 

Powles, John Diston, London, merchant 

Powles, Thomas Octavius, London, merchant 

Peck, Mary, London, spinster 

Pilkington, Christopher, Liverpool, shipowner 

Platt, Rebecca and Betsey, Liverpool, spinsters 

Plumbe, Thomas, Liverpool, silk-mercer and 
draper 

Poole, Thomas Fresh, Woodside, Cheshire, 

k-keeper 

Powles, Alfred Williams, Liverpool, merchant 

Ramsden, George, Liverpool, merchant 

Reeve, Justina, Greenwich, Kent, spinster 

Rimmer, Margery, Ainsdale, near Liverpool, 
spinster 

Rimmer, Thomas, Liverpool, timber-merchant 

Robinson, Catherine, Liverpool, widow 

Robinson, Edmund Whittenbury, Livefpool, 
cotton broket 

Robinson, John, Alderney House, neat Bakes 
well, gentleman 
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Robinson, Joseph, executors of, Liverpool, 
cotton broker 

Rodgers, John, Liverpool, book-keeper 

Rodgers, John Douglas, Liverpool, book-keeper 

Ross, Ellen, Liverpool, widow 

Sadlers, Mary, executors of, Liverpool, widow 

Sanderson, Sarah, Liverpool, spinster 

Seward, Samuel, Liverpool, gentleman 

Sheraton, Robert, Liverpool,commission agent 

Smith, Elizabeth, Brampton, Derbyshire, spin- 
ster 

Smith, Elizabeth, Liverpool, widow 

Smith, Georgiana, Brampton, Derbyshire, 
spinster 

Spencer, Thomas, Prescot, earthenware manu- 
facturer 

Sumner, Edward, executrix of, Liverpool, 
tailor and draper 

Tattersall, Thomas, Liverpool, provision mer- 
chant 

Taylor, Andrew, Liverpool, merchant 

Tinson, William, Liverpool, sail toolmaker 

Towne, John, executors of, Liverpool, H. M. 
Customs 

Vickery, Caroline, London, widow 





BALANCE SHEETS OF FIRMS STOPPED. 








Walrond, Margaret Ann, Egremont, Cheshire, 
spinster 

Walker, Alice, Fazakerley, near Liverpool, 
spinster 

Walker, Amelia, Lascelles Hall, near Hud. 
dersfield, spinster 

Walker, Jane Buttle, Lascelles Hall, near 
Huddersfield, spinster 

Walker, Joseph, Lascelles Hall, near Hud- 
dersfield, gentleman , 

Ward, Edmund, Prescot, solicitor 

Watson, Hannah, Liverpool, spinster 

Watson, Thomas, executors of, Liverpool, 
licensed victualler 

Webster, John, Liverpool, book-keeper 

Wild, Margaret, Liverpool, spinster 

Wilde, Ellis, Liverpool, hotel-keeper 

Wilkinson, Thomas Jones, Hartford House, 
near Northwich, gentleman 

Wilson, Elizabeth, Liverpool, spinster 

Wilson, Thomas, Liverpool, gentleman 

Woodville, Isaac, Liverpool, Italian warehouse. 


man 
Wright, John, Liverpool, gentleman 
Young, John George, London, gentleman 








BALANCE-SHEETS OF THE COMMERCIAL FIRMS WHICH HAVE 
RECENTLY FAILED. 


Durine the past month meetings of the creditors of the several 
commercial houses that have suspended payments have been 
held, and statements of the affairs of each house submitted to 
the creditors. As these statements, and the balance-sheets on 
which they are founded, will be valuable both for present use and 
future reference, we have collected together the principal of them, 
and shall, in our next number, add to the list any others that 
may subsequently be made public. 


Messrs. A. A. Gower & Nepuews. 

The meeting of the creditors of Messrs. A. A. Gower, Nephews, and Co., 
was held October 23rd, to receive the balance-sheet of their affairs, prepared 
by Messrs. Quilter, Ball, Jay, and Crosbie, Mr. Lestock Wilson in te chair, 
chairman of the London Assurance Company. Mr. Maynard, of the firm of 
Crowder & Maynard, solicitors, read and explained the statement of accounts 
to the meeting; and it is but justice to that gentleman to say, that no state- 
ment could be more clearly or intelligibly stated and elucidated, or inquiries 
more unreservedly and satisfactorily answered. The balance-sheet below will 
exhibit the state of the concern. The Mauritius involvement, as in the simi- 
lar cases of Messrs. Reid & Irving and Messrs. Barclay Brothers, swallows up 
the capital of the house. The cash advances direct to 7 even H. Barlow & Co., 
on that island alone, are stated at £246,456, and other indirect payments at 
£20,285 more. Securities were obtained on estates for these advances, but in 
actual circumstances they are of little value comparatively. The house was 
gradually drawn into this ae ang absorption of its capital. Some two 
years ago the amount was less than £100,000, but the anxious desire of reco- 
vering what was already involved led to the more unfortunate extension of 
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credit. Some observations were made about the transactions of the house in 
railways, but Mr. Maynard explained that the partners had been chairmen of 
some companies with a limited amount of shares, but in their official capacity 
had had to sign for the associated bodies for a very large amount beyond what 
they held. ‘The shares of their own property had besides yielded a consider- 
able profit, as the accounts would testily, Of the returns to be expected from 
the Mauritius property, held as security, no estimate was made; but it was 
expected, if no forced sale was attempted, that government would, by facili- 
tatig the more easy and cheap supply of labour, if not by other measures, 
enhance its value considerably within a short period. 


Statement of Affairs of A. A. Gower, Nephews & Co., 
September 11, 1847. 
Dr. £ sd. 
To creditors uncovered, as per statement, fol. 7 .. 300,982 18 6 
To creditors partially secured as per state- 
ment, fol. .. ee ve oe £85,798 7 8 


The amount by which the claim exceeds the estimated valu 

of the securities .. e* oon “e ae oo 10,768 2 4 
Total claims which ought to come against the estate. . .. 311,751 0 10 
To sundry liabilities—viz., on our own acceptances, which 

should be retired by the drawers, as per statement folio, 

£248,720 3s. 1ld.; of which it is estimated there will be 

claimed upon this estate. . eis .. £129,911 0 0 
On bills receivable, as per statement, fol., 

£257,765 Os. 1d.; of which it is esti- 

mated there will be claimed upon this 

estate ., 6 oe pee oo, Saar FS 


£147,728 1 5 
Deduct sundry balances due from lus 
securities in the hands of parties holding 
the above bills, which they claim to retain 8,646 13 4 nite ie t 


Probable amount which will be claimed on the estate .. £450,832 8 11 





Ledger balances. Present valuation. 
Cr. s. d, £ «8 d 
By bills receivable on hand, as per state- f 
ment folio—Considered good ., ee 1,373 3 4 1,873 3 
ae oe oe 4,074 19 8 3,100 0 
Do. bad .. oe oe - 222 12 0 
By sundry debtors, as per statement fol.— 

Considered good. . ae oe .. 32,848 19 5 32,848 19 
Do Soubtfal oe oe -- 212,003 1111 37,000 0 
Do. bad .. - om se 48,727 8 9 

By sundry property, as per statement, folio 15,907 2 2 15,907 2 
Surplus value of property in the hands of 
creditors, as per statement, fol... a% 616 0 4 616 0 
By Henry Barlow & Co., Mauritius— 
- For amount of cash advances at the debit 
of this account ae ae -. 246456 7 4 

For amount of cash advances, Giguel & 

Co’s. account .. “< ed +» 20,285 6 


on 


Do. doubtful 


ee Oo OC 


o 
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In addition, A. A. G. & Co. are under z£ s. d. z£ 8s. da. 
acceptances for account of H. Barlow 
& Co., included in liabilities, per con- 
tra, £76,925 9s. 1d. 
N.B.—It has-not been deemed prudent to 
make an estimate of what may be forth- 
coming from the Mauritius beyond the 
estimated value (after deducting a lien 
thereon) of the portion of the sugar crop 
which it is believed will be shipped before 
the stoppage of the house is known in 
the Mauritius’ .. ad a a 25,000 0 0 





576,515 10 11 115,845 5 3 
Deduct—Sundry creditors in full, as per 
statement, £1,013 12s. 4d.; estimated 
expenses of liquidation, £2,000 oa 3,013 12 4 3,013 12 4 


£573,501 18 7£112,831 12 11 








Messrs. SANDERSON AND Co. 


A meeting of parties interested in the affairs of Messrs. Sanderson & Co., 
was held on the 20th September, and the following account of the proceed- 
ings will be read with the highest satisfaction :— 

At a meeting of ies interested in the affairs of Messrs. Sanderson & Co., 
held at their office this day, the 20th of September, 1847,—Present, S. Jones 
Loyd, Esq., in the chair; Prescott & Co., per Mr. Prescott; Masterman & Co. 

r Mr. John Masterman; London Joint Stock Bank, per Mr. Pollard; 

arnard, Dimsdale, & Co., per Mr. Barnard; Lubbock & Co., per Mr. 
Forster; Union Bank of London, per Mr. Scrimgeour; Coutts & Co., per 
Mr. Robinson; Dennison & Co., per Mr. Kennard; Provincial Bank of 
Treland, per Mr. Hewat, 


The following statement was submitted to the meeting :— 
Total amount of bills running on the evening of the 13th inst., for which 
Sanderson & Co. were responsible oé oe .. £1,725,000 





Amount paid up to this evening, the 18th of September, 
£194,400; still running, £1,530,000 .. sie -» £1,725,000 
Money held at call, and for which securities are lodged with 
the parties, £622,569 ; money at call, and for which the 


parties have no security, £168,420 - me 790,989 
Total amount owing by Sanderson & Co., not covered by 

equivalent security .. oe ee oe 0 oe 168,420 
Against this uncovered debt, and also the general responsi- 

bility on the bills running, the following. assets are held by 

Sanderson & Co. (as per schedule submitted to the meet- 

ing), viz. £259,000 


In addition to the above, the separate property of the part- 
ners amounts (as per schedule submitted to the meeting) to 188,000 
After the above statement had been fully examined, it was resolved 
unanimously,— 
“1. That from the statements laid before this meeting, and the explana- 
tions afforded by Mr. Sanderson, it appears that there is sufficient ground for 
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confidence in the solvency of the concern, and that the resumption of its 
operations may be practicable at no distant period. 

«2, That, with the view of watching the progressive realization of the bills, 
and the collection of the other assests of the partnership, and thus being pre- 

ared to determine with more confidence in the propriety of resuming the 
usiness, this meeting be adjourned to Tuesday, the 28th inst., at one pre- 
cisely, at the office of Messrs. Sanderson & Co., 83, King William-street. 

“3. That a copy of these resolutions be transmitted to every creditor 
accompanied with the assurance that the statements and explanations afforded 
by Mr. Sanderson, as well as his general conduct in the present emergency, 
so far as it has come under the knowledge of this meeting, has been correct 
and highly satisfactory in all respects.” . 

Signed, on behalf of the mecting, S. JONES LOYD, Chairman. 


It will be seen from the above that the total amount of assets to meet the 
unsecured debts of the firm (£168,420), and the contingencies upon the bills 
bearing their endorsement, is £447,000. The valuation of these assets, it is 
to be mentioned, has been made with great care, and it is likewise stated that 
a large proportion of the bills on which the house is liable are of the most 
unquestionable description, while at the same time the amount of those which 
are bad is less than has been generally supposed. Under these circumstances, 
there can be little doubt of an early resumption. 





Messrs. Hastie & Hutcuison. 

On the 20th of September a meeting was held of the creditors of Messrs. 
Hastie & Hutchison, whose stoppage, arising out of that of Denny & Co., of 
Glasgow, took place on the 10th of September; and the es statement, 
prepared by Messrs, Quilter & Co., the accountants, was exhibited :— 


Dr. Statement of A ffairs. 
To sundry creditors unsecured... af. ee ee 
To liabilities on bills receivable as per statement, folio 16, 
£24,509 7s. 8d., of which the amount estimated to 
rove claims is £11,371 14s. 1d.; less balance in the 
nion Bank, £5,259 9s. ld. .. net oa -- 6,112 5 0 


£ sd. 
44,339 7 9 


£50,451 12 9 








Cr. 
By bills receivable on hand, considered good, viz. :—Jones 
& Co., £79 4s.; Goddard, L., £1,171 17s.; Cox & 





Co., £18.. i S% a - ss . 1,269 1 0 
By sundry debtors :—considered good, £26,083 19s. 6d.; 
considered d, £72 7s.; considered doubtful, 
£10,513 5s. 1ld.; and estimated at £2,000; considered 
bad, £9,518 18s. lld. .. me. P oc -. 28,156 6 6 
By stock of grain, &c.:—At present prices, on hand .. 5,564.17 0 
By Robert Hastie :—For estimated surplus of his estate, 
cost £9,004 ls. 1d., and estimated at’.. od .. 6,000 0 0 
£39,990 4 °6 


folio 13, £693 15s. 1ld.; estimated expenses of liqui- 
dation, £500 .. we oe oe .» 1,193 15 11 


£38,796 8 7 
———— 


Deduct—Creditors to be 7 in full, as per statement, 
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The statement here age shows a deficiency of only £11,655, and a 
consequent dividend of 15s. in the pound. This amount Messrs. Hastie & Co. 
propose to pay by four instalments, viz —65s. down, 5s. in four months, 2s. 6d. 
at nine months, and 2s. 6d. at fifteen months; to which the meeting agreed. 
It transpired that the firm had sustained bad debts, since the commencement 
of the corn panic, to the extent of £28,000, 





Messrs. W. & J. WoopLey. 


The following is the statement of affairs of Messrs. W. & J. Woodley, 
whose suspension took place on the 27th August. It will be observed that 
the assets fall short of the liabilities to the extent only of £9,000, and we ma 
add that the wheat held has been estimated at 45s., while it would now fete 
48s. to 50s.; and the flour at 23s., which is now at "27s. to 28s. Under these 
cireumstances there is every prospect that the expectations of the creditors to 
escape without loss will very nearly be borne out. It was hoped, however, at 
the time of suspension, that a surplus would remain to Mr. Woodley of £15,000. 


Statement of Affairs. 


Dr. £ s. d. 
To sundry creditors, unsecured .. 87,139 19 4 
To creditors, partially secured, £26,210 16s. 9d. ; ; deduct 

estimated value of securities, £18,000 16s. 6d. oe £210 0 838 
To creditors wholly secured—estimated value of securities, 

£14,986 19s. 5d.; deducting amount of claims, 

£6,526 7s.; taken as assets per contra, £8,460 12s. 5d. 

To liabilities on contracts .. 4,159 311 
To liabilities on bills receivable, considered good, 
£11,703 9s. 1d, 





£99,509 3 6 

Cr. £ s. d. 
By cash on hand .. - ee »» 41,089 3 4 
By bills on hand—considered good. . 2,285 13 7 
Doubtful, £1,157 14s. 2d.; and estimated to produce . 578 17 1 


By sundry debtore—considered good, £18,874 15s, 1ld.; 
and considered doubtful, estimated at £356 10s.10d... 19,231 6 9 


By stock of American and other wheat, flour, &c. -. 54,292 911 
By sundry property. . os oe ‘- -» 9,418 18 11 
By surplus securities per contra as . 846012 5 


By life policies—amount insured on J. W's own life, 


> 





Deduct—Credi be paid in full, —a—«- 
educt—Creditors to paid in and e 
liquidation ‘ -. 4,511 15 0 
By amount expected to be paid b J. Fuller towards his 
share of loss on the American, po. erence 
£90,845 7 0 
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Messrs. Lyaut, Brotuers, & Co. 


A pees of the creditors of Messrs. Lyall, Brothers, & Co., whose stop- 
page took place on the 30th ult., was held 17th October, when the followin 
statement of affairs, prepared by the accountants, Messrs. Quilter, Ball, 
Co., was submitted for consideration :— 
Dr. 
To sundry creditors .. ve én oe oe on 
To sundry creditors partially secured, £122,414 13s. 7d., 
less the estimated value of securities held by them, 
£86,324 lls. 7d. .. ve os oe oe .. 36,090 2 0 


Total amount due to creditors. . ne sts ‘is +» 156,927 16 6 
To liabilities on bills payable, which includes the draughts of 
Lyall, Matheson, & Co., amounting to £107,422 Is. 1d., 
and which may be claimed on this estate by the holders, 
£125,635 1s. 6d. ; to liabilities on bills receivable, amount- 
ing to £447,029 8s. 3d., of which are estimated to prove 
claims on the estate, £57,824 17s. 4d. .. = .. 183,459 18 10 


£ sd. 
120,837 14 6 





£340,387 15 4 





Ledger balances. Estimated to realize. 
na” 2 


61011: 1,056 10 11 


Cr. 
By bills receivable on hand - oe 05 
834 15 2 40,000 0 0 


1 
By book debts—Considered good.. o- 4, 


Considered doubtful ., 57,112 19 3 5,000 0 O 
Considered bad ., ae: 5,409 19 9 
By counting-house furniture ve 845 16 7 500 0 0 


By Lyall, Matheson, & Co., Caleutta— 

Balance due from them on cash account, 

£33,753 5s. 9d.; for our liability on 

their draughts, £107,422 ls. ld.; for 

our liability on bills received from them, 

£12,500; for our capital in that house, 

£50,000 .. as < Br .. 203,675 610 60,000 0 0 
By private property belonging to partners, 50,000 0 0 45,000 0 0 
Total amount estimated to be realized .. ae oa 151,556 10 11 
By liabilities—For amount estimated to 

be claimed on the estate per contra, 

£183,459 18s. 10d. ;- less, on account of 

Lyall, Matheson, & Co., included above, 

119,922 ls. 1d. ie ee -» 63,537 17 9 





£422,473 6 3 151,556 10 11 








i oineeiiesiaianieiiemmidienhiiatniademneneldl 

[Messrs. Lyall, Brothers, & Co, have not thought it prudent to make an estimate of 
what may be forthcoming from Calcutta beyond the actual amount of remittances 
already received, and what will come to hand by the three following direct mails— 
viz., £60,000, as it is impossible to form anything like a correct opinion of what 
may be realized from this source, although it is hoped that Messrs. Lyall, Matheson 
& Co. will be able to meet all their engagements by the sacrifice of the partners’ 
capital in that house, which amounted at last stock-taking to about £110,000.] 


The above shows a deficiency of £188,831, and a dividend of not quite 
9s. in the pound; but it will be observed, that, with commendable care to 
guard against expectations that may prove fallacious, the firm have excluded 
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all estimate of the sums that may be received from the estate of Lyall, Mathe- 
son, & Co., except such as are one looked for by the three next mails. 
Hence a claim of £203,675 figures in the assets at only £60,000. Messrs. 
Lyall appear to think that the Indian house “ will be able to meet all their 
engagements by the sacrifice of the ers’ capital,” in which case the divi- 
dend would be increased to about 17s.; but, taking the much more probable 
supposition, that that house will not pay more than 10s. or 15s. in the pound, 
the dividend from the present estate would then range from about 11s. to 14s. 
The concern is to be wound up under inspection. 

The most striking features in the foregoing statement are the large pro- 
portion of bad and doubtful debts, the lock-up of capital in India, the amount 
of acceptances, the enormous total of indirect liabilities, and the complete 
unpreparedness of the firm, as regards the amount of its —< to meet the 
slightest casualty. We have here another illustration of the description of 
business which would have been bolstered up for a short period only to spread 
wider ruin ultimately if the ery for “relief,” always raised in every time of 
pressure, had in the present instance been attended to. 





Perkins, ScHLussER, & MULLENS. 

A meeting of the creditors of Messrs. Perkins, Schlusser, & Mullens, whose 
stoppage took place on the 28th of September, was held on the 20th October, 
Mr. Joseph Tritton was in the chair, and the following is the statement which 
was submitted for consideration :— 


Dr. Statement of Affairs. £ s. d. 
To sundry creditors uncalled “a ee ‘a -- 43,513 1 11 
To creditors D sage J covered, £27,094 3s. 1d.; less, re- 

coverable from third parties, £10,248 15s. 7d., and value 

of goods held by them on their account, £377 17s. 9d. 16,467 9 9 
To creditors wholly covered:—Value of 

goods consigned to them, or held on 

their account, £28,545 8s. 4d.; re- 
coverable by them from third parties, 


£40,199 2s. 4d. .. 68,744 10 8 
Amount of claims .. ai aia 65,727 0 1 
3,017 10. 7 
Retained against liabilities - 739 13 7 
Taken as an asset per contra 7 2,277 17 0 
To liabilities on acceptances outstanding in respect of 
hearman & Co.’s drafts ae a = 64,013 17 1 
Ditto expected to be honoured by the 
drawers . ns ae be £76,554 11 2 
To liabilities on bills receivable :— 
Considered good, £172,577 9s. 10d. 
Considered bad ey’ a 4,526 192. 4 
Deduct amount retained by Bank of 
England, and Barclay, Bevan, & Co. 1,193 11 8 
—_——__ 3,333 7 8 


To liabilities on bills negotiated— 
Considered good $6 Py 26,994 9 9 





127,327 16 5 
——— 
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Cr. £ 38d. 
By cash on hand oe oe ee -» 2,011 18 4 
bills on hand, considered good 22,646 14 4 

yy sundry debtors, considered good, £30, 029 3s. bd.3 

Rarer £5,617 2s. Od.; estimated at 5s. in the 

pound, £1,404 5s. 6d. .. ° -. 31,433 8 11 
Bad £2, 584 1 
By stock of goods In England, £7,461 is. la, 3 in 

Calcutta, Dror Os. 13,861 7 11 
By surplus | pen a’ 2,277 17 O 
By shares in ships :—for one-quarter share in Unicorn, 

£750; for ditto in Hamlet, £1,250 2,000 0 0 
By capital : :—In the house of Perkins, Smith, & Mullens, 

estimated to realise 5,000 0 0 
By freights, interest, commission, ‘paid for or chargeable 

to sundry parties in account current, not made up .. 11,133 0 0 


By Shearman & Co., Calcutta :—For claim on balance of 
account, £3,546 "is. bd.; on liabili » per contra, 
£64,013 17s. 1d. ° ‘ 67, 560 8 6 

Estimated to arrive in remittances and consignments; 
£30,000; at 10s. in the ser on #318 8s. 6d., 





£18,780 ‘4s. 3d. . oe -. 48,780 4 3 
139,144 10 9 
Deduct, sundry creditors to be — in full, “a 12s. 4d.; 
| expenses of liquidation, £2,500 . .. 3,095 12 4 
136,048 18 5 
Realized since :—Bills become due, about is -» 7,000 0 0 


A surplus is here shown, after deducting all estimated amounts of loss, of 
£8,721; and thus far, therefore, the expectations held out at the date of 
suspension bid fair to be realized. At the same time, it will be perceived 
that the liabilities on bills receivable are very large, and that much will con- 
sequently depend upon the absence of any casualties that may bring the 
holders of them as claimants on the estate. After some discussion, from which 
it was evident that the communications made to the meeting were considered, 
on the whole, to be very satisfactory, it was resolved, that the estate should 
‘ be wound up by the firm, under inspection; Mr. Joseph Tritton, Mr. W. E. 
Few, and Mr. Edmund Brandt (of whom the two latter represent foreign 
creditors), being the parties named. 





Messrs. CocKErELL, LARPENT, AND Co. 

A meeting was held on the 18th Oct. of the creditors of Messrs. Cockerell, 
Larpent, and Co,, at which the chair was taken by Mr. Samuel Gregson, M.P., 
and the following statement, which had heen prepared by Mr. Oliverson, the 
solicitor, in conjunction with ‘Mr. Hall, was submitted for consideration :— 





Dr. Statement of Affairs. 
That the debts of the house in open accounts amount to .. - £154,761 
That the house is under acceptances for £606, pane of these 
acceptances are secured by bills of sa, dia to the 
amount of £57,677; further part of these bills will be retired by 
the third parties to the amount of £84,276, leaving .. -» 464,632 
£619,393 


SSeS 
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Cr. 

That the assets of the house consisted of cash, goods, debts, and 
other property, and stand in the following order:—Balance at the 
banker’s, £2,317; bills of exchange and goods, £15,600 ; various 
balances due to the house in the course of realization, £40,000 ; 
amount in the hands of Cockerell and Co., of Calcutta, due to the 
present house of Cockerell, Larpent, and Co., of London, and 
which is in the course of remittance, £339,118 ; amount due by 
Messrs. Cockerell and Co., of Calcutta, to Cockerell and Co., 
of London, £435,500; Mauritius estates (cost upwards of 
£200,000), say present value, £100,000; less mortgage, 
£50,000 ; various miscellaneous property, £10,000; amount 
of various claims secured, £335,380 3 amount of property given 
in security, £352,099; surplus, £16,719; making a total of 
£902,254.—The London house holds a security for £129,500, 
- of the £435,500; but £100,000, part of this £129,500, has 

een transferred by the London house in security; it is, there- 
fore, deducted from the assets, leaving them es + . . £809,254 


The above statement, it will be seen, shows a nominal surplus of £190,000, 
and, from what transpired during the discussion which took place, the pros- 
pects of the creditors, supposing no very serious difficulties to arise in Calcutta 
consequent upon the disasters on this side, may, on the whole, be considered 
favourable. In the formidable item of £435,500, which appears to be due 
from the Calcutta house, we have a sufficient explanation of the cause of the 
stoppage, and also the indication as to the ea contingency upon which 
the character of the liquidation will depend. It appears-that securities are 
held against a portion of the amount in the shape of indigo factories and other 
property, which have hitherto been estimated at £200,000, although, of 
course, it must be expected that they will not produce that sum when a reali- 
zation shall be attempted. The item of £339,000, “which is in course of re- 
mittance,” arises, it was stated by the chairman, from goods shipped by the 
London house during the past and present year, all of which are, in the regular 
course of business, to be remitted for during the present season. 

It was further stated to the meeting that Mr. Martin, who was formerly a 
partner in the Calcutta house, and who is intimately acquainted with the 
various properties, had gone carefully through the last balance-sheet of that 
house (made up to the end of April, 1846) along with other parties conversant 
with the commerce of India, and that “their very confident opinion is, that it 
will be found fully competent to meet all its liabilities, and that nothing but a 
most unwarrantable sacrifice of property by panic and forced sales can defeat 
its capacity to do so.” Under these circumstances it was finally arranged by 
the meeting that the estate shall be wound up under inspection, and that Mr. 
Martin, who is still interested in the concern, shall proceed to Calcutta, accom- 
panied, if it be deemed fit, by some other competent person, wholly uncon- 
nected with either house, in order to protect the interests of the creditors 
generally. Mr. Samuel Gregson, Mr. Edward Mills, Mr. John Horsley Palmer, 
and Mr. J. D. Campbell, were then appointed inspectors. £5,000 was agreed 
to be set apart for the liquidation of small claims not exceeding £100, and an 
understanding was come to that dividends will be made from time to time 
whenever there may be sufficient funds in hand to distribute 10 per cent. Mr. 
Cockerell, Sir George Larpent, and other partners were present, and it was 
evident, from the tone of the meeting, that they retain the entire confidence 
of all the creditors. 


Messrs. Toomas UsBorRNE AND Son. 
At a meeting of the creditors of Messrs. Thomas Usborne and Son, whose 


suspension took place at the end of August, the following was the statement 
presented :— 
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Dr.  «¢& 

To sundry creditors .. ra in as ia «» 66,543 2 0 

To a on acceptances .. 250 0 0 
To T. Usborne, £18,346 4s, "8d. ‘Less securities, 

£16, ési 10s. 0d. .. ne 6 i 1,664 14 3 

To liabilities on bills receivable é% + a i 1,000 0 0O 

£59,457 16 3 

Cr. £ sd 

By cash on hand : 9,714 14 5 
By bills on hand, viz. —Good, £2,232 8s. 5d.; doubtful, 

estimated at, 2, 904 10s. 9 5,136 19 2 
By sundry debtors Good, "£9,112 19s. ‘lld.; ‘doubtful, 

£8,842 7s. 2d., — at t £2,210 jis” ae . leesn s 

By stock - ta Tart | 

By sundry property .. “6 oe ee ee oe 1,526 9 0 

35,251 6 3 

Deduct—Creditors in full, and expenses of liquidation .. 1,723 7 5 





£33,527 18 10 


The above statement, it will be perceived, shows a dividend of 11s, 3d. in 
the pound, and Messrs. Usborne having made a proposition to pay 11s. in the 
pound in the following manner, namely, 7s. on the 15th of November, 2s. on 


the 15th of February, and 2s. on the 15th of May, the meeting agreed 
thereto. 





Messrs. Gites, Son, AND Co. 
The following is the statement of affairs of Messrs. Giles, Son, and €o. 
presented at the meeting of their creditors :— 
Dr. Statement of Affair £ «4. 
To sundry creditors, £215,616 18s. 9d.; "of which the 
amount unsecured is . . 138,659 16 10 
To liabilities on bills receivable ; of which ‘those considered 
bad amount to .. ae ee ‘ni ke -» 11,164418 7 


To sundry liabilities oe ee ve os -- 3,000 0 0 





£152,824 15 5 


Cr: Z£ s. d. 
By sundry debtors—considered good, £35,694 16s. 8d. ; 

considered doubtful, £7,277 16s., and estimated at 5s. 

in the pound, £1, 819 9s. é .. 37,514 5 8 
By stock in hand, estimated at £44, 936 3s. 4d, ; ; surplus 

stock, &c., in the hands of creditors, - ,076 12s. 5d. . 50,012 15 9 








By sundry property, valued at .. ee -- 8,976 12 1 
96,502 13 6 

Deduct—sundry creditors, payable in full ere -» 5,591 11 8 
£90,911 1 10 


With reference to the above, it is merely necessary toadd that the valua- 
tion of the stock-in hand is understood to have been made at rates somewhat 
below those now current. 
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Messrs. Rerp, Irvine, & Co. 

A meeting of creditors, numerously attended, took place on Saturday, 
9th October, under the estate of Messrs. Reid, Irving, and Co., tofreceive 
the following statement of their affairs, prepared by Mr. J. E. Coleman, 
the accountant called in upon the occasion. 


September 17, 1847. 
Dr. £ 


sd £ 8 d, 
To sundry creditors .. ee ee oe 633,239 11 5 
Total amount of acceptances outstanding on ¢ 
the 17th of Sateen, 1847... -. 793,782 7 5 
Of these there were in the hands of Messrs. 
Reid, Irving, and Co. (having been remit- 
ted to them for their own account) -. 103,967 12 0 


With the public. . .. 689,814 15 5 
Of these there are included in the above sum 
of £633,239 lls. 5d... os .. 341,885 0 10 


Leaving amount of aorestonass which ought . to be taken u 
by other parties than Reid, Irving, and Co. 347,929 14 
(The liabilities which may attach to Messrs. 
Reid, Irving, and Co. from these accep- 
tances cannot be estimated) 
To sundry creditors holding 
securities .. he .. 229,522 17 5 
Amount of cost of securities 
held by them 348,966 5 2 
Estimated to 
produce .. 261,827 0 0 
——_——- 261,827 0 0 


Surplus carried to credit side 

of statement Le -. 32,304 2 7 
To liabilities on bills receivable sd -. 493,869 7 1 
Of which it is expected there will be duly 

honoured as they arrive at maturity .. 461,185 7 6 


32,683 19 7 
Balance at the Bank of England and at the 
bankers’ (as per contra), which will be re- 
tained against liabilities ., oe o 6491 811 


27,192 10 8 











27,192 10 8 — 
£660,432 2 1 
Cr. 
Amount to which § Amount which it 
they stand to is estimated they 
debit or cost. will produce. 


; ' & & £  d. d. 
By sundry debtors (good) .. o - 9153 8 6 9,153 8 6 
Ditto, partly secured and partly doubtful .. 125,634 110 56,200 0 0 
Ditto, m the West Indies, partly secured by 

mortgage and otherwise .. ve -» 67,797 410 39,939 16 7 
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By various estates in Trinadad, Tortola, «ead, £ w4 
Nevis, and St. Kitts ee e. -- 194,496 15 0 109,830 8 1 
By sundry debtors in the Mauritius. . -» 465,964 1 4 465,964 1 4 
By various estates in the Mauritius, and 
shares in the Mauritius Bank... 91,184 18 10 91,184 18 10 
By sundry assets of produce, &e. .. -- 13,176 1611 13,176 16 11 
By value of premises in Tokenhouse-yar 
(less mortgage upon it) .. eh ‘ie 
By surplus of property deposited with creditors 
as per contra ee ee oe oe 
By cash balance at the Bank of England, 
and at the bankers, which will be retained 
against liabilities as per contra .. os 5,491 8 ll 
By surplus from the separate estates .. 25,000 0 0 25,000 0 0 


£1,121,342 


4,000 0 0 4,000 0 0 
119,443 7 0 32,304 2 7 


en 
£846,756 12 10 





[Nore.—The above item of £465,964 1s. “4d. is subject to a deduction 
for the cost of cultivation of estates in the Mauritius, the accounts of 
which are not yet received. 

Up to the time of their suspension, Messrs. Reid, Irving, and Co. had reason 

' to expect that the property in the Mauritius might substantially realize 
what it stands at. The failure of houses in the Mauritius trade will no 
doubt injuriously affect this property, but to what extent cannot be 
estimated. 

Messrs. Reid, Irving, and Co. sent a special agent to the Mauritius in August 
last, to press the liquidation of their accounts there, and from him they 
will receive detailed information on all points connected with it. ] 

From this statement there would appear a surplus of £186,324, but it 
will be observed that owing to the absence of any precise or recent estimate of 
what the Mauritius debts and estates are likely to yield, the total of those 
assets (£557,149) is put down without deduction. Upon this total it may be 
feared, looking at the results of such realisations of property as have lately 
been made in the island, the ultimate difference will prove enormous, and it 
must also be noticed that a liability of £347,929 exists on the part of Reid, 
Irving, and Co., on bills of exchange, which, although the firm are not 
primarily responsible for them, may, through the default of other parties 
whose names they bear, involve considerable loss. The liabilities on “ bills 
receivable” are, moreover, extremely large, and it is to be apprehended that 
the loss on that head (£32,683) may, from the disasters now continually 
occurring, ultimately prove to have been under-estimated. ; 

In explanation of the accounts, Mr. Freshfield entered into a variety of 
details, showing, that with the assets at present available, and expected remit- 
tances, there will be sufficient funds to pay a dividend, before any considerable 
ae shall elapse, of 5s. in the pound, in addition to the proceeds remaining to 

e realized from the properties belonging to the firm in the West Indies and 
the Mauritius. With reference to these it was mentioned, that although the 
estimates of their value had been made upon the best information that could 
be obtained, still their value, when submitted for sale, would depend upon 
contingencies, especially in the case of the Mauritius estates, as other | 
failures had occurred in connexion with that island. It appeared that the 
West India property was estimated on the information supplied by an agent 
who visited it last year. That gentleman was now at the Mauritius, where his 
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presence, with the instructions he held, would, it was believed, operate benefi- 
cially for the interests of all parties concerned. Mr. Freshfield also stated, 
that in consequence of the requirements of the firm, both in the shape of 
advances and securities to creditors, the private property of the partners had 
latterly undergone considerable reduction. ine 

A feeling being unanimously expressed in favour of winding up the estate 
by the partners under inspection, the annexed resolutions were proposed by 
Mr. Turner, of the firm of Sands, Turner, and Co., Liverpool, and Mr. Warren, 
of D. and J. K. Warren, and Co., London, and at once adopted and embodied 
in the following form for circulation :— 

“Ata meeting of the creditors of Messrs. Reid, Irving, and Co., held at 
Moorgate-street, m the city of London, this 9th day of ber, 1847, Mr. 
W. Cotton in the chair, an account of the debts and assets of the house was 
submitted to the creditors. 

“ Resolved,—That it is the opinion of the creditors that it will be for the 
benefit of all parties interested in the estate of Messrs. Reid, Irving, and Co., 
that the property should be for the’present administered by the partners, under 
inspection. 

That Mr. Baring, Mr. Blyth, and Mr. per be requested to act as 
inspectors of the affairs of Messrs. Reid, Irving, and Co., with power to employ 
an accountant if they shall see fit, and to report from time to time to the 
creditors as they shall see occasion, and further, that a monthly account shall 
be made out for the inspection of the creditors during the liquidation. 

* Carried unanimously. W. COTTON, Chairman.” 

In connexion with the above proceedings, it is to be mentioned that Mr. 
Cotton, by whom the chair was taken, is not a creditor, and that it was his 
strong feeling of regard for Sir John Reid that induced him to lend his 
services upon the occasion. 





Messrs. H. CastE.LLAin, Sons, AND Co. 


A meeting was held on the 18th October, of the creditors of Messrs. Cas- 
tellain, Sons, and Co., whose suspension took place on the 23d of August, when 
the following statement, prepared by Messrs. Quilter, Ball, and Co., the ac- 


countants, was submitted by Messrs. Crowder and Maynard, the solicitors to 
the estate :— 


Statement of Affairs. 

Dr. [ ss ..&& 
To sundry creditors, on accouuts current, £37,001 2s. 3d.; to 

holders of H. Castellain, Sons, and Co.’s acceptances of 

Fraser and Co.’s draughts, £17,225 14s. 10d. ; less— 

balances due by sundry holders, £932 13s. 6d.; makin 

inall .. in as ae tes an ie ‘ 
Liabilities, estimated as claims.—To liabilities 

on acceptances to be retired by the 

drawers, £57,680 13s.; estimated as pro- 

bable claims ra < a .. £4,000 0 0 
To liabilities on bills receivable discounted, 

£214,052 3s. ld.; estimated to prove 

claims - «id we at a 3,000 0 0 
To liabilities on foreign bills negotiated, 

£248,740 133. 3d.; estimated to prove 


53,294 3 7 


claims 10,606 16 10 


17,606 16 10 
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Deduet—Cash and bill at Bank of England, £ead £ 8. d, 
held against liabilities, £819 9s. 6d. ; 
balances due by sundry holders, 








£429 16s. 4d.; total .. ° és 1,249 5 10 
16,357 11 0 
To liabilities on confirmed credits (disputed) 4,000 0 0 
‘ £69,651 14 7 
Cr. nd $. d. 
By cash in hand, viz.:—In the house, £156 lls. 6d.; at : 
Robarts and Co.’s, £3,478 19s. 7d.; total iit .. 3,635 ll 1 
By bills receivable on hand, as per list :— 
Considered good .. Py * .. £7,297 011 
Considered doubtful, £3-4 9s. 4d. ; estimated at 1811 4 


Remitted for collection for other parties, 
£6,376 13s. 4d.; subject to this amount 
due by the parties to H. Castellain, Son, 
and Co. ee ee ee ee ee 919 3 8 

————  §,234 15 ll 

By sundry debtors—Considered | 9 -. 20,75617 7 

Considered doubtful, £17,579 Os. 2d.; pro- 





bable value at five per cent. oe oe 878 19 0 
Considered bad, £55,485 13s, 2d. 21,635 16 7 
By sundry property .. ve ee oe 2,100 0 0 
B fi (good) deb hed b h lad 
y sun orei ebts attache ies havin 
aoubefl as on this estate. If the PP soo are 4 
tained, this amount will go in reduction of liabilities per 
contra ; if not, they become available assets 1,419 7 9 
By H. Castellain, Sons, and Co.. of Liverpool. 
Amount at our credit as capital int hat firm, 
£6,600 ; balance in our favour on account 
current, £2,605 2s. 9d.; total .. a 9,205 2 9 
Deduct clerks’ salaries, rent, taxes, and small 
creditors to be paid in full oe oe 503 2 7 
Expense of liquidation—say oe oe 1,500 0 0 
——— 208% 2 7 
£33,603 1 





We have here a deficiency of £36,048, and a probable dividend of 9s. 8d. 
in the pound. In connexion with the large amount of indirect liabilities run- 
ning upon the firm at the time of their suspension, and which appear in the 
above statement, Mr. Maynard informed the meeting that a total of about 
£300,000 had already run off, and that under these circumstances there was 
every reason for confidence that the estimates now given would be fully borne 
out. Of the assets about £24,000 have been soslheod and invested in Ex- 
chequer-bills. Much considerate feeling was expressed for the members of 
the house, and a proposition to wind up under «e met with general a 

roval. The inspectors named were Mr. Furse, Mr. Mcinertzhagen, and Me. 
rdier, all of whom represent foreign creditors. 





2x2 








568 


LIST OF FIRMS WHICH HAVE SUSPENDED PAYMENTS SINCE AUG. 6, 1847. 


Alexander, L., & Co., Merchants London 
Alison, Cumberledge, & Co., Merchants 
London & Valparaiso 
Armstrong, J, A. Cotton Mercht. Manchester 
Atherton, W., Merchant Liverpool 
Andrew, E. & J., Calico Printers Manchester 
Bensusan, & Co., Merchants London 
Booker, Tt, Sons, & Co., Corn Merchants, ditto 
Boyd & Thomas, Merchants ditto 
Broadhurst, E. M., Corn Mercht, Manchester 
Burnell & Co., Coal Agents London 
Burts, Watson, & Co., Merchs., Manch. & Leeds 
Barclay, Brothers, & Co., Merchants London 
Barnes, F., & Co., Hardwaremen ; 
London, Birmingham, & Sheffield 
Bernouilli, E., Merchant London 
Bradley & Parker, Stock Brokers, Manchester 
Brodie & Co., Bankers Salisbury 
Brown, Todd, & Co., Provision Merchs., Liver. 
Castellain, Sons, & Co., Merchants London 
Cockburn & Co., Army Agents & Bankers do. 
Cockburn & Co., Wine Merchs., Lond. & Oporto 
Cockerell & Co., Merchants London 


Cooper, E. M.,& Co., Com. Merchs., Manchstr. 
Coventry & Shepherd, Corn Factors London 
Clagett, W. T., American Merchant __ ditto 


Cornthwaite, P., Wholesale Grocer Liverpool 
Dalgleish & Co., Mercts. Liverpool & Glasgow 
Dennison & Co., Provision Dealers 
Denny, D. & A., Corn Merchants 


Glasgow 
Dickson, A., & Co., Corn Merchants 


Belfast 


Douglas, C., & Co. Corn Merchants London - 


de Jersey & Co., Merchants Manchester 
Fraser, Neilson, & Co., Merchants London 
Fry, Griffiths, & Co. Indigo and Colonial 

Brokers mdon 
Gemmell, Bros., East India Merchts. Glasgow 
Giles, Son, & Co., Corn Merchants London 
Glover, F. H., Foreign Merchant, Manchester 
Gower, A. A., Nephews, & Co., General Mer- 


chants London 
Gray & Roxburgh, Merchants Greenock 
Gregg, H. & G., Corn Merchants _Liverpool 
Guest, James, Cotton Spinner Manchester 
Geisler, Weber, & Co., Merchants ditto 
Hastie & Hutghinson, Corn Factors London 
Higgins, V., & Sons, Iron Merchts. Liverpool 
Hadlow, S. J ., Stock Exchange London 


Howell, James, & Co., Warehousemen ditto 

James, Nephew, & Co., Merchants, Manchester 
King & Melvil, Corn Factors ndon 
Kirkpatrick, J. & C., Provn. Brokers Liverpool 
Knapp, Henry, Banker Abingdon 
Lake, Calrow, & Co., East In. Mchts. Liverpool 


ale, 8., & Co.. Merchants Stockton 
Liverpool Banking Co. Liverpool 
Lyall, Bros., & Co., E. India Mchts. London 
Liverpool 


Lyon & Fynney, Corn Merchants 
M Donald, A., & Co., Saltpetre Manfrs., Lond. 
M‘Gregor, Brownrigg, & Co.,Mrchts. Glasgow 
Molloy & Mergin, Cattle Dealers Dublin 


Murray, T. & H., West and East India Mer- 

chants Liverpool 
Mitchell, A., & Co., Amren. Mchts. Liverpool 
Mocatta & Son, Merchants Liverpool 


Platt, Hammill, & 


Limerick. . 





Mocatta, S. & J. L., W. India Mchts. Liverpool 
Morley, J. & W., Warehousemen London 
Murphy, Thomas, Provision Mcht. Waterford 
Nash William, Manchester Wrhsmn. London 
Newcastle Union Bank Newcastle-on-Tyne 
O'Neal, J. & F., & Co., Corn Mchts. Liverpool 
Oakley, R. R., Stock Exchange London 
Parry, E. P., Wholesale Grocer Liverpool 
Perkins, Schlusser, & Mullens, Mchts. London 
Perrin & Co., Merchants Liverpool 
Perston, Matthew, General Merchant, Glasgow 
Potter, E. & Co., Yarn Dealers Manchester 
Pearce, W., & Co., Merchants Liverpool 
Phillips, L , & Sons, E. India Mchts. London 
Co., East India Merchants 

Liverpool 

Reid, Irving, & Co., Merchants London 
Reid, Robinson, & Co., Merchants Glasgow 
Render & Milner, Yarn Dealers Manchester 


Ridehalgh & Co., Worsted Spinners Halifax 
Robinson, Edward, Merchant London 
‘Robinson, W.R., & Co., Merchants ditto 
Rougemont, Brothers, Merchants ditto 
Rowett, W., & Co., Merchants Liverpool 
Rickards, Little, & Co., Merchants London 
Royal Bank of Liverpool Liverpool 


Samuel and Phillips, E. India Agents, London 


Sanders, Wetherell, & Co. Stockton-on-Tees 


Sanderson & Co., Bill Brokers London 
Shewell, J., & Son, Money Dealers ditto 

Steel, W., & Co., Merchants Liverpool 
Stocks & Tait, Bleachers Manchester 


Soares, M. J., Portuguese Merchant London 
Steele M., & Son, Soap Manufs., Liverpool 
Synnot, M. S., Shipowner ditto 
Southam, Messrs., Cotton Spin., Ashton-un-L. 
Tomlinson, W. & T., Corn Merchts., Liverpool 
Tebbutt, T. R., Soapboiler Manchester 
Thomas, J., Son, & Lefevre, Merchts. London 
Usborne, T., & Co., Corn Factors ditto 
Vanzeller, F. I., Portuguese Merchant ditto 
Watson, Brothers, & Co., Merchants, Liverpool 
Watson, Eller, & Co:, Merchants, Manchester 
Watson, M‘Knight, & Co., Merchts., Edinbro’ 
Westlake & Co., Corn Merchants, Southampton 
Wilson & Ebor, Spinners Manchester 
Wilson, Nash, & Co., Merchants Liverpool 
Woodley, W. & J., Corn Merchants London 
White&Co., Timber & Corn Merchts. Waterford 
Wingate, A. & J., Calico Printers Glasgow 


Foreign Failures. 
Barthlingth, J. H., Merchant, St. Petersburgh 


Cropp & Marchand, Merchants Hamburgh 
Custo, A, & A., General Merchants — Genoa 
Eude, Bourdell, Banker Honfleur 
Excels & Co., Corn Merchants Venice 
Fraser & Co., Merchants Antwerp 
Legrelle & Co., Bankers Brussels 
Oezle & Co., Steam-Mill Proprietors Venice 


Pehmoller & Tollens, Merchants Hamburgh 


Roux, A., Merchant Paris 
Rosing & Co., Merchants Bremen 
Wittenstein & Co., Spinners 

Burman, near Elberfield 


[Those which have since occurred will be given next Month.] 





+ 
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STATE OF COMMERCIAL AFFAIRS IN LIVERPOOL. 
Liverpool, 25th October. 


Some time since, when the speculation in cotton and in was so nife, it 
was universally prophesied, that in no place would the effects of the reaction 
be more disastrous or more terrible than in Liverpool. The reaction came, 
and with it the crash; but whilst the papers every day recounted fresh and 
most alarming failures in the corn. markets at Mark Lane, Glasgow, Wor- 
cester, &e., &c., Liverpool, to the surprise of all, wholly escaped. There 
were indeed one or two stoppages, but they were of so little importance, and 
so small in amount (consisting in fact, for the most part, of those whom the 
high prices had tempted to dabble in corn speculations), as to be considered 
worthy of but a passing notice. 

While the stability of the parties engaged in the corn trade was being so 
severely tested by the heavy losses consequent on the rapid and almost unpre- 
cedented fall in the prices of grain of all descriptions, the solvency of those 
embarked in the cotton trade was also being severely tested; the depression 
in the manufacturing districts, and the high rates of discounts, having caused 
a decline in the price of cotton of from 20 to 30 percent. In most cases, 
however, the ordeal was bravely borne; in fact, the failures in these two most 
important branches of commerce did not exceed the average of ordinary years. 
An issue so desirable, but so contrary to all expectation, could not fail to 
inspire the utmost confidence; and this confidence, up to a few days since, 
existed intact and unimpaired. This happy exemption, however, was doomed 
to be but of short continuance. It was not fated that Liverpool should 
maintain her proud position much longer. 

On Monday last, the 18th October, Liverpool credit, which, up to that 
date had remained unshaken in the midst of the storm that has well nigh 
devastated the other of our principal commercial marts, was doomed to 
receive its first shock in the stoppage of the Royal Bank. To describe the 
astonishment and dismay created by so startling and unexpected an event is 
beyond the power of the pen; suffice it to say, never since Liverpool has been 
a town, not even in 1837, did such pervade to so great an extent. 

The Royal Bank was established in 1836; its shares are of the nominal 
value of £1,000, with £500 paid, and had, up toa few days previous, borne the 
high premium of £350. Its proprietary are m the gate, perhaps, without 
exception, the most wealthy of any of the Joint Stocks Banks in the kingdom ; 
among them are Alderman Thompson and William Peel, Esqs.; the former 
the well-known iron-master and the director of the Bank of England; the 
latter is a gentleman of very large property, and cousin, we believe, to the late 
premier. The connexions of the bank were well known to be of the first class; 
and though as a bank of accommodation it was never very popular from being 
somewhat exclusive in its dealings, only making advances to some few first- 
class firms, yet the amount of the paper discounted for them was so great, and 
the character of that paper such, its reserve fund so large, the reputation of its 
directors so high, and the ability and shrewdness of its manager, Mr. Chaffers, 
so well known, that it, for years, stood far higher in public estimation than any 
of its competitors. ine ; 

Its suspension was a blow under which Liverpool reeled and staggered like 
a drunken man. Commerce and trade by it were both, for the moment, stag- 
nated— yzed. Distrust was the prevailing feeling from high to low,—-a run 
was made upon the other banks almost simultaneously, but happily, they were 

provided for it. The effect produced by the intelligence in London was hardly 
ser as.soon as the news was confirmed by the arrival of some of the directors 
in town to solicit the aid of the Bank of England, consols fell from half to 
one per cent.; the panic caused on the stock exchange was never, perhaps, 

ter. When, however, it became known here that its suspension was caused 
Gi immense and imprudent advances (amounting in the whole to nearly a 
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million), being made to three firms, viz., Messrs. Barton, Irlam, & Higginson, 
Taylor, Potter, & Co., and Littledale & Co., the alarm in some degree sub- 
sided. On the same evening a deputation proceeded to London to represent 
to government the dreadful state of commerce and trade, and to solicit its 
immediate interference. 
On Tuesday, the Liverpool Banking Company, a small, though highly 
——— concern, was, by the run made upon it the preceding day, com- 
lied to stop payment of its cheques, though in all the other branches of 
king it has continued to transact business as usual. The refusal of the 
Bank of England to assist the Royal Bank in consequence of the imprudent sd- 
vances above-mentioned, further contributed to deepen the existing gloom. The 
= of the house of Littledale & Co. now became the all-absorbing topic. 
his eminent bill-discounting firm held first-class paper to the amount of 
something more than a million. By the stoppage of the royal bank, where they 
kept their account, they were put completely hors-de-combat, and the most 
coe and alarming rumours were soon in hourly circulation. Fortunately, 
owever, the Bank of England came to their assistance in time; and as in 
1837, when it did the same for the great house of Brown and Co. (the principal 
of which is now member for Lancashire), it by so doing saved Liverpool from 
what would have been almost general bankruptcy. Had the house of Little- 
dale & Co. suspended, at least twenty of the principal firms here must have 
fallen. So t a catastrophe was, however, averted by the timely advance of 
of about half a million, by means of which the house was enabled to continue 
business ; the commercial interests being further assured by the statement, that 
so fully was the Bank satisfied of the means and pone | of the house, that it 
had resolved, in technical terms, to “pull them through” everything. This 
source of anxiety removed, confidence began to return. 

Daring the latter part of the week this was exemplified by the fact, that 
many on Monday and Tuesday who had withdrawn their deposits from the 
various banks now hastened to return them. 

The return of the deputation from the interview with Her Majesty’s 
Government with an unfavourable and even chilling reply to their representa- 
tions, in some measure however checked this feeling. On Saturday, the opinion 
(strengthened by sundry semi-official hints) that the Cabinet Council then 
being held would not break up without devising some mode of relief, gained 
universal credit, it appearing to be the general idea that Government 
interference was no longer a matter of choice but of actual necessity. 

To-day, Monday, the 25th October, the North and South Wales Bank 
announced, by circular, their suspension. A rumour, circulated in the princi- 
pality during the week, and to which one of the London papers gave currency, 
caused a i run upon it and its branches, and it being a bank of issue as 
well as of deposit, the drain was two-fold. Its resources are, however, such 
that it is hoped ere many days elapse it will again resume business. The only 
inconvenience that will fon» from the stop of all three concerns will be 
the delay in the settlement of the public’s claims, for the proprietors in each 
are so numerous and wealthy that not the least fear is entertained of there 
a any ultimate deficiency in their assets. 

Il parties now are awaiting with the greatest anxiety the result of Ministers’ 
deliberations. The long continued depression in the manufacturing districts— 
where three-fourths of the mills have actually ceased to work; the decline in 
almost all branches of commerce; the fearful stagnation of trade; the pro- 
bability that the almost last remaining branch of national industry will soon 
be brought to a stand-still from the inability of shareholder’ to find the neces- 
sary funds; the repression of all kinds of commercial enterprise by the want 
of accommodation; the large deficiency (one and a half millions) in last 
quarter’s revenue, with the chance, almost amounting to a certainty, of a still 
greater in the next—the impending French loan—the almost general convic- 
tion that Ireland will this year need, another—the absolute unsaleability of all 
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kinds of produce—the ruinous decline in the prices of all kinds of stocks and 
securities—the general want of confidence consequent on the above causes, 
conjoined with the prospect of a long and severe winter, all render the pro- 
bable conduct of Government the theme of the most anxious speculation. 

To save the country from deeper and more universal ruin and distress than 
has afflicted it in the memory of man, all are convinced none but measures 
the most vigorous and comprehensive will avail; all agree in the necessity for 
the immediate adoption of some plan, but few dare to hope or anticipate that 
the existing ministry will prove equal to the crisis. We hope the best even 
while we fear the worst. . 

P.S.—Tuesday 26th.—The resolutions of government have just reached 
us, they are considered satisfactory as a temporary expedient, but characteristic 
of the half measures for which the Whigs are remarkable. The allusion in 
them contained to the Bank Act of 1844 is regarded as an expression of 
* finality opinions” that speak anything but favourably for the future interests of 
commerce or for the financial talent of the Chancellor of the Exchequer. The 


advance in the price of stocks and produce has scarcely been commensurate 
with expectation. 





Sabings’ Banks. 


ON THE PRESENT GENERAL WITHDRAWAL BY DEPOSITORS 

OF THEIR DEPOSITS IN THE SAVINGS’ BANKS. 
THE monetary pressure which has generally prevailed for some 
time past throughout the United Kingdom, and the consequent 
depreciation in the value of every description of property, funded 
and otherwise, have had, as was to be expected, the effect of re- 
ducing most extensively the amount of deposits in the Savings’ 
Banks ; and this reduction, which, during August and September 
last, as well as during the spring of the present year, was com- 
or agp so moderate, and so gradual in its progress, as to cause 
ittle or no uneasiness in the minds of the managers and officers 
of those institutions, has, during the past month, assumed a to- 
tally different character, and become so extensive in amount as 
to create serious apprehensions on their part with respect to the 
realization of the funds necessary for the payment of the expenses 
of management,—these funds being provided by a per centage on 
the amount of capital deposited in each Savings’ Bank respec- 
tively. Still the reserved fund, in the hands of the National Debt 
Commissioners, applicable to the payment of those expenses, 
which fund amounted, on 20th May last, to £360,617 13s. 6d., 
will be sufficient for the purpose for a considerable period to 
come, whether the existing drain be prolonged, and continue to 
the same extent as at present, or not. 

The point, however, which most materially affects the public 
at large, is not the question as to the source whence the funds for 
the payment of the expenses of management are to be supplied, in 
the event of such a diminution in the amount of the deposits that 
the per centage upon the capital will not produce sums sufficient 
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for that purpose, but that which relates to the vast differ- 
ence between the prices at which the National Debt Commis- 
sioners have invested in the public securities, during the last few 
years up to February last, the large sums of money received by 
them from the trustees of the Savings’ Banks on account of the 
depositors, and those at which they have recently been obliged 
to sell the same securities, in order to meet the repayment of 
pe pd large sums of money demanded by the trustees on account 
of those depositors. A statement, founded on official documents, 
which we have prepared, but which we have been obliged to hold 
over for want of space, will show that the loss which the National 
Debt Commissioners, acting as the agents of the Lords Commis- 
sioners of the Treasury, and therefore on behalf of the whole of 
the British public, incurred, from 16th March to 12th June last, 
by the sale of £1,040,000 Three per Cent. Stock, rendered ne- 
cessary by the demands of the Savings’ Bank depositors for the 
return of their money during those months, amounted to upwards 
of one hundred thousand pounds. 

This loss must, of course, be defrayed out of the general re- 
venue of the kingdom, to which every tax-payer will, therefore, 
contribute his quota. 

The prices of the Government funds, in which the Savings’ 
Bank money is deposited, having lately been considerably lower 
than they were from March to June last, when the above loss 
was incurred, and when the demands of the depositors were by 
no means so extensive in amount as they have since been, it fol- 
lows that the loss by the recent sales of stock, consequent on 
largely increased demands, must be proportionably greater, But 
until the presentation to Parliament of some official information 
on the subject from the National Debt Commissioners, the public 
will be unable to arrive at any absolute certainty. 

The fact, however, that the withdrawals from one Savings’ 
Bank alone in the metropolis, which during August and Septem- 
ber last varied in amount from £7,000 to £10,000 weekly, ex- 
ceeded in one week during the last month the sum of £20,000, 
will, we are sure, be received by our readers as a sufficient evi- 
dence that what we have asserted of the recent large increase 
generally in the amount of withdrawals is correct. 

A few words as to the cause of these withdrawals will not be 
irrelevant in this place. 

It appears that on 20th Nov., 1842 (the accounts of Savings’ 
Banks being made up annually to 20th Nov.), the deposits, prin- 
cipal and interest, of those depositors whose balances were be- 
tween £50 and £100 each, amounted to £6,290,114, and of those 
whose balances exceeded £100 each, amounted to £7,364,985. 
Since that day the price of the Three per Cent. Consols has never 
been lower than 924, and has been even above par. Under these 
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circumstances it was hardly to be expected that the holders of 
those balances upon which they were receiving generally an an- 
nual interest of nearly 34 per cent. up to 20th Nov., 1844, and 
of about 3 per cent. afterwards, and were enjoying, moreover, the 
privilege of recalling their money at a few days’ notice, would 
voluntarily withdraw any portion of them for direct investment 
in the Government funds, thereby receiving a lower, or even the 
same rate of interest, and incurring the risk of their property 
being depreciated in value in consequence of a fall in prices, but 
would prefer, if possible, adding to them; and therefore the 
balances of depositors between £50 and £100 each increased 
to the sum of £8,124,333, and those exceeding £100 each in- 
creased to the sum of £9,075,823 on 20th Nov., 1846; being an 
increase in the former of £1,834,219, and in the latter of 
£1,710,838 in four years. 

A depreciation to the extent of 20 per cent. in the prices of 
the Government funds, and a general demand for money for 
trading and commercial purposes, and a consequent higher rate 
of interest than that obtained at the Savings’ Bank, have there- 
fore had the chief, if not the sole effect in producing the present 
general withdrawal of the larger classes of the deposits ; and we 
are confident that this result will be abundantly and satisfactorily 
proved by the accounts which will be made up to the 20th of the 
present month. 

Although some individuals may, from interested motives, at- 
tempt to describe to the Chancellor of the Exchequer the present 
transactions of the Savings’ Bank depositors as a panic, arising 
from want of confidence in the Government, and other political 
circumstances, in order to induce him to propose to Parliament, 
in the next session, such an amendment of the existing Savings’ 
Bank statutes as may accord with their views, the public may 
rest assured that the depositors are, with few exceptions, too well 
aware of the security of their money to be led away by any crisis 
in monetary affairs to demand the repayment of it, except for the 
purpose of a more profitable investment, and too conscious of the 
value of it to risk it in dazzling speculations. That the subject 
of devising means for preventing such a loss as the public is ex- 
posed to from the large demands, in times of depressed prices, for 
the repayment of the larger classes of the Savings’ Bank deposits, 
must engage the early attention of Parliament, recent circum- 
stances have now placed beyond doubt.. A reduction in the 
amounts allowed to be deposited must be the first point mooted. 
The error committed by the late Chancellor of the Exchequer in 
ceding this point in his Savings’ Bank Bill of 1844, in deference 
to a few clamorous alarmists, is now evident. 
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INTEREST RECEIVED ON FUNDS INVESTED. 


Gross amounts of interest paid and credited to the Trustees by 
the Commissioners, and received by the latter on the Stocks 
and Exchequer Bills held by them on account of the former, 
from 6th August, 1817, to 20th November, 1846, and 20th 
May, 1847, and between the two latter periods ; and the dif- 
ference or loss incurred by the public in the half year ended 
20th May, 1847 :— 


IntTeREST Paip AND CREDITED BY THE COMMISSIONERS, 
TO SAVINGS’ BANKS. _ Gt. Britain. Ireland. Gt. Brit. and Ireland, 
4 d # d, Fg s. d, 


s. ad s 
Paid and credited to 20th May, 

1847. cccccccccccccscceceeee 16,698,989 6 0 1,497,039 3 5 18,196,028 9 5 
Do. do. 20th Nov., 1846 16,235,873 0 2 1,450,612 17 7 17,686,385 17 9 
From 20th Nov., 1846, to 20th 

May, 1847 ..secsseccccenss 463,116 510 46,526 5 10 509,642 11 8 


TO FRIENDLY SOCIETIES. 
Paid and credited to 20th May, 

WAT ccccccccccccccscccccce 707,442 17 10 18,852 10 8 726,295 8 
Do. do. 20th Nov., 1846 670,189 18 11 17,467 13 4 687,657 12 
From 20th Nov., 1846, to 20th 

May, 1847 wocesessecccsees 37,252 18 11 1,384 17 4 38,637 16 3 








wn 








INTEREST RECEIVED BY THE COMMISSIONERS. 
FOR SAVINGS’ BANKS. y Britain. Ireland. Gt. 7 and canes 


., & £ . a. . 
Received to 20th May, 1847... 15,082,560 6 7  888,20516 0 15,970,765 16 7 
Do. do. 20th Nov., 1846.. 14,697,547 10 7 871,442 9 8 15,468°990 0 4 


485,012 10 0 16,763 6 4 501,775 16 4 


Interest due up to 20th May, 1847, on the £28,000 Exchequer Bills 
held by the Commissioners .....escesecesesecccescsescsceceses 191 5 0 








From 20th Nov., 1846, to 20th May, 1847...cccecssceeses 601,967 1 4 


FOR FRIENDLY SOCIETIES. ‘ 
Received to 20th May, 1847 ...ccscccscecccceccccsceccccvesececs 579,300 3 8 
Do. Go. -Dth Nov., 1846. ccccccccccccccccscccccccsccccccces 649,667 3 8 





From 20th Nov., 1846, to 20th May, 1847.e000 sesscevecs 29,633 0 0 


DirFeERENCE, OR Loss, INCURRED BY THE PuBLIC. 


Great Britain and Ireland. Savings’ Banks and 
Savings’ Banks. Friendly Societies, Friendly Societies. 
a 8. a, z & d. £ a ds 


Interest paid and credited by 
the Commissioners........ 609,642 11 8 38,637 16 3 648,280 7 11 
Interest received by, and due 
to, the Commissioners ..... 501,967 1 4 29,633 0 0 631,600 1 4 
Difference, or loss, incurred by ~ 
the Public in the half year 
ended 20th May, 1847...... 





7,675 10 4 9,004 16 3 16,680 6 7 
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Gross amounts of interest paid and credited to the Trustees by 
the Commissioners, and received by the latter on the Stocks 
and Exchequer bills held by them on account of the former 
from 6th August, 1817, to 20th May, 1847; and the aggre- 
gate amount of the difference, or loss, incurred by the public. 


SAVINGS’ BANKS, Gt. Britain. Ireland. Gt. Brit. and Ireland 
4 a d. z s. d, # 8. d. 
Interest paid and credited, to 
- 20th May, 1847 ......se00e 16,698,989 6 0 1,497,089 3 5 18,196,028 9 6 
Interest received, to 20th May, 
1847 . coccccccccccccccccce 15,082,560 0 7 888,205 16 0 15,970,765 16 7 





1,616,429 5 5 608,833 7 5 2,225,262 12 10 
Interest due, up to 20th May, 1847, on the £28,000 Exchequer Bills 
held by the Commissioners. ....sscccescccssccccveceees eoecece 191 5 0 


Difference, or loss, incurred by the Public. PPeeeeeeeoreeseereeere 2,225,071 710 


FRIENDLY SOCIETIES. 
Interest paid and credited, to 20th May, 1847 (Great Britain)....+. 707,442 17 16 
Do. do. do. 0. (Ireland) 18,852 10 


eerece Pt 8 

726,295 8 6 

Interest received, to 20th May, 1847 (Great Britain and Ireland) ... 579,300 3 8 
146,995 4 10 


AGGREGATE AMOUNT OF THE DIFFERENCE, OR Loss, 
INCURRED BY THE PUBLIC. 


£ 8. d, 
Savings’ Banks (Great Britain and Ireland) .,.... ro 7 10 
0. sees 


Friendly Societies d ee 995 4 10 
Aggregate amount seccscsesecesee 2,372,006 12 8 


Thus showing, that in addition to incurring liabilities amounting, 
as already shewn, on 20th May, 1847, to the sum of £31,376,807 
ls. 8d., in the case of the Savings’ Banks, and to the sum of 
£1,966,333 19s. 10d., in the case of the Friendly Societies, in 
the value of the assets, to meet which liabilities there was a de- 
ficiency of £4,455,162 19s. 6d., on that day—the nation has 
paid, towards the support of the former, from 6th August, 1817, 
to 20th May, 1847, the sum of £2,225,071 7s. 10d.—averaging 
annually the sum of £75,586 2s. 10d,; and towards the support 
of the latter, from 20th November, 1831, to 20th May, 1847, 
the sum of £146,995 4s. 10d,—averaging annually the sum of 
£9,483 11s. 2d.; the aggregate sum of £2,372,066 12s. 8d. bein 
the total difference between the amount of interest paid po | 
credited by the National Debt Commissioners to the Trustees of 
the Savings’ Banks and Friendly Societies, and that received by 
former on the investments made by them on account of the 
tter, 
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Banking and Commercial Lav. 





ON THE LAW RELATING TO BANKERS’ RECEIPTS. 


Tue Stamp Act, 55 G. ITI, c. 184, as amended by 3 & 4 W. IV, 
c. 23, affixes a duty upon every receipt or discharge given for or 
upon the payment of money amounting to £5 andupwards. But 
there are certain exemptions from these duties, and among these 
exemptions are “ receipts given for money deposited in the Bank 
of England, or in the hands of any banker, to be accounted for on 
demand; provided the same be not expressed to be received of, 
or by the hands of, any other than the person to whom the same 
is to be accounted for.” 

It is probable that very few questions have hitherto arisen 
upon these documents; but, during the recent prevalence of rail- 
way speculation, they were brought prominently before the public, 
and the law affecting them became of general interest. We 
think, therefore, that the following case, which contains the first 
judicial interpretation of the statute as it affects bankers’ receipts 
for railway deposits, will be found useful to our readers. 

At the trial, of Clark v. Chaplin, at the London sittings 
after Hilary Term, 1847, the following facts appeared:—The 
action was brought by the plaintiff to recover from the defendant, 
as a director of a joint-stock company, called the London and 
Westminster Water Company, the sum of £100, paid by the 
plaintiff in February, 1841, on an allotment of shares. The 
company having ceased to exist, and the project having proved 
abortive, the action was brought by the plaintiff to recover back 
his deposit, as upon a failure of consideration. The plaintiff, on 
the 8th of June, 1841, paid the sum of £100 into the bank of 
Jones, Loyd, & Co., and the same was carried to the account of 
the defendant and the other directors. On that occasion, the 
plaintiff received from the bankers the following receipt or scrip— 
“The London and Westminster Water Company. London, 
February 8th, 1841. Received one hundred pounds, to be placed 
to the account of William Chaplin, Thomas Devear, James 
Patrick M‘Dougall, Joseph Workman, and John Pevoy Clarke. 
For Messrs. Jones, Loyd, & Co. £100. A. Palmer. This re- 
ceipt not transferable. The party to whom these shares are 
allotted, is requested to attend immediately at the offices of the 
company, No. 7, St. Martin’s Lane, Trafalgar Square, with this 
receipt, to sign the Parliamentary contract, when the receipt will 
be exchanged for the shares. Monday, the 8th of February, is 
the last day for such attendance.” 

This document, stamped with an agreement stamp, was ten- 
dered in evidence by the plaintiff, and objected to on the ground 
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that it was a receipt, and ought to have been stamped with a re- 
ceipt stamp. 

The learned Chief Baron Pollock overruled the objection, 
and the document was read; but a rule having been afterwards 
obtained by Sir F. Thesiger, calling on the plaintiff to shew cause 
why a non-suit should not be entered, or a new trial had, the 
question came before the Court for its decision. It was alleged 
by the plaintiff that the letter of allotment did not require a 
stamp. In Tomkins v. Ashby it was held, that the following 
document, “ Mr. Tomkins has left in my hands £200,” being a 
mere acknowledgment of a deposit, did not require a stamp. The 
receipt that requires a stamp, is one that is given by way of dis- 
charge of money antecedently due. The transaction in this case 
was a mere deposit, and not a payment in discharge. Huzley v. 
O’Connor, is in point. The case of Flather v. Stubbs, was also 
quoted. To make a stamp necessary, the document must be 
given in respect of some antecedent liability. 

In answer to this it was urged by the defendant’s counsel, 
that the scrip receipt is not within the exemption in the 
stamp act, and therefore required a stamp. The words of the 
exemption are— Receipts for money deposited in the hands of 
any banker or bankers, to be accounted for on demand.” Here 
the money paid was not to be accounted foron demand. Catt v. 
Howard, shows that an accountable receipt for money given by 
the agent of one who receives money from different customers, 
for the purpose of investing annuities, &c., requires a stamp. 

After this argument the Court gave judgment as follows:— 
Baron Alderson, said: “ The bankers, Jones, Loyd, & Co., were 
to account for it on demand to Chaplin. In Catt v. Howard, 
there is a blunder in the marginal note. The receipt there 
was not an accountable receipt.” 

Chief Baron Pollock.—“1 think a receipt stamp was not 
necessary.” 

Baron Alderson.—“ A receipt stamp was not necessary in 
this case: the money was to be accounted for, and the receipt 
was a banker’s accountable receipt. Chaplin might have drawn 
it out if he had pleased.” 

The other Sabine concurred in this judgment. 

See Clark v. Chaplin, 16 Law Journal Reports (Exche- 
quer), 246. 
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COMMERCIAL FAILURES AND THE COURT OF BANKRUPTCY. 
The following Remarks on this subject we take from the ‘ Legal Observer.’ 


Since the first week in August, above forty commercial houses, 
placed by the magnitude of their mercantile transactions in the 
first class, have unfortunately been compelled to suspend their 
payments ; and singular as it might seem, up to the period when 
we write, in no instance have we heard that the partners in any 
of the insolvent firms have been made bankrupt. In ordinary 
cases, when a merchant or a tradesman avows himself tobe 
unable to meet his pecuniary engagements, his name appears in 
the next Gazette under the list of bankrupts quite as a matter of 
course. How the leviathans of commerce escape from the meshes 
of the law, in which not only the dolphins but the minnows are 
inevitably caught, is a mystery productive of much speculative 
observation. The course of proceeding by which the Court of 
Bankruptcy has been avoided in the instances alluded to is simple 
enough, and has become perfectly notorious. The defaulters call 
their creditors together, lay before them a statement of assets, 
debts, and liabilities, and it is agreed, without more delay, that 
the affairs of the defaulting house shall be wound up with the 
least possible delay, under an assignment to trustees for the 
benefit of creditors, or else what is called “ a deed of inspection.” 
A competent accountant is employed, the assets, whatever they 
may be, collected, and the amount distributed rateably amongst 
the creditors. The uniform adoption of such a course of proceed- 
ing, in numerous instances, evidences the existence of mutual 
confidence in a remarkable degree amongst all the parties con- 
cerned. If the creditors of firms failing for large amounts 
entertained the slightest suspicion that there was any wilful 
misstatement or concealment of the affairs of the insolvent houses, 
or that any fraudulent preference or appropriation of property 
was contemplated, it is not probable that they would desadie 
relinquish the facilities afforded by the Bankrupt Laws for the 
investigation of a bankrupt’s affairs, and the recovery of property 
improperly withheld or transferred. On the other hand, an insol- 
vent who assigns the whole of his effects for the benefit of his cre- 
ditors, must have a full reliance on their liberality and honour, 
when he depends on them for present protection aud future in- 
demnity in preference to the legal protection and. indemnity 
insured by a certificate of conformity under the Bankruptcy 
Acts. The prevalence of such a feeling at a period when so 
much has occurred to shake commercial confidence, is credit- 
able to all parties concerned, and affords matter for congratula- 
tion and just pride. 

The high character for probity and honour previously main- 
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tained by the several parties connected with the houses which 
have recently fallen under a pressure of unparalleled severity, 
explains and accounts, perhaps, in some considerable measure, 
for the different course pursued in their cases, and adopted in 
other instances where men engaged in trade or commerce have 
failed in their engagements. Wecannot escape from the conclu- 
sion, however, that creditors and debtors concur in thinking the 
affairs of bankrupt houses of high character better and more 
advantageously administered by private arrangement than by an 
arrangement effected by law, and carried out under the authority 
of a fiat in bankruptcy. If all concerned in a series of commercial 
failures, by universal consent, decline to resort to a tribunal 
especially established with a view to such cases, either the con- 
stitution of the tribunal, or its administration, must be defective. 
We fear it must be conceded that the mode in which the bank- 
rupt laws are administered is not satisfactory to the commercial 
community. There is an absence of uniformity in the decisions 
of the Commissioners upon many points of grave importance, 
Leniency and severity are frequently meted out to bankrupts 
upon principles quite unintelligible to commercial men. Noone 
can predicate with confidence in what tone and temper the 
complaint of a creditor will be entertained, or the explanation of 
a bankrupt received. The arrangement of business in the several 
Courts is peculiarly inconvenient and objectionable to men of 
business, and the expenses of working a fiat are constantly com- 
plained of as being altogether disproportioned to the benefit 
derived in ordinary cases from the machinery which the Court 
supplies. 

In reference to the expense of working a fiat, we believe great 
misconception prevails, and deem it more than doubtful whether 
an estate of large amount could be realised and divided under 
any system more economical. The sum of £30, paid to the 
Accountant-General. under the statute 1 & 2 Wm. IV., c. 56, 
s. 46 & 50, although objectionable upon principle in every case, 
and operating most unfairly in cases where there are little or no 
assets, is comparatively an insignificant item when there is an 
estate of magnitude to administer. We have reason to think 
that the scale of remuneration to official assignees is not precisely 
the same in the courts of any two Commissioners ; but we learn 
from a letter printed for private circulation during the present 
year, and addressed by Mr. Commissioner Fane to the Secretary 
of Bankrupts, on the remuneration of Official Assignees in bank- 
ruptcy, that the average amount received by the Official Assignees 
in that learned Commissioner’s Court, is about 24 per cent.; but 
when the assets to be divided exceed £25,000, the remuneration 
is little more than 1 per cent., an amount which can scarcely be 
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considered excessive, if the importance of the functions the Official 
Assignee is called upon to perform be fairly considered. As to 
the solicitor’s bill of costs under a fiat in bankruptcy, it is sub- 
jected in every case to a rigid taxation, and usually falls short of 
the amount to which a solicitor is entitled for his services when 
the affairs of a bankrupt house are wound up under a private 
arrangement. The charges made by accountants for remuneration 
in such cases frequently, we understand, exceed the aggregate 
amount of the solicitor’s bill and the per centage to which the 
Official Assignee would be entitled if the estate were administered 
under the bankrupt laws. 

The reluctance to force defaulting houses to the Court of 
Bankruptcy, so far as it is founded on an apprehension of the 
supposed expenses incidental to that course of procedure, we 
believe to be ill-considered. The other grounds of objection to 
that tribunal are perhaps not altogether visionary. Whilst thus 
glancing at them, we should perhaps add, that commercial men 
entertain a decided aversion to the publicity which attends nearly 
everything that occurs in the Court of Bankruptcy, and that 
persons who are so unfortunate as to fall into embarrassments, 
strain every nerve to — themselves from what is called the 
exposure of passing through the Court. There is certainly no 
legitimate reason why an honest man, in any rank of life, who 
conforms to the law and submits to the distribution of his effects 
by a Court of competent jurisdiction, should feel that he can be 
injured by publicity. The prevalence of such a feeling, however, 
is unquestionable ; and we repeat, that the indisposition which 
debtors and creditors mutually exhibit to avail themselves of the 
bankrupt laws, must be ascribed in a great degree, if not alto- 
gether, to the administration of those laws, which is alike un- 
satisfactory to the commercial and trading community as to the 


legal profession. 





Reports of Joint Stork Banks. 


Norz.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
they occur as possible, if the Secretaries will please to favour us with Communications. The 
information thus afforded will be antiney nesting and valuable; more particularly so 
as no such collection of Reports has ever yet been published.—Eb. B.M.] 











BIRMINGHAM TOWN AND DISTRICT BANK. 


At the Eleventh Annual General Meeting of the Proprietors, the following 

of the Directors was laid before them :— 

“We — call you together, eable with the annual custom, to make a 
report on the operations of the bank for the past year, and for the purpose of 
declaring a dividend out of the profits. It-is with much pleasure that we have 
to notice a considerable addition to the business connections of the bank, and 
that although some commercial disasters have transpired since we last met, 
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and by which a large amount of the usual profit cannot this year be computed 
in our account, we are enabled to present you with a statement so satisfactory 
on the result of the year. The accounts have been carefully audited by us to 
the 30th of June; and from that examination we find that the profit of the 
past year, after estimating and writing off a sum equal to the probable loss 
which may arise on the bad debts made within the same period, amounts to 
£9,507 10s. This sum, by consent of the present meeting, we purpose dis- 
posing of as follows:— 


For the March dividend of 5s. per share, free from £ s. d. 
Income Tax .. ‘ies ae oh Pa .. 38,453 15 0 
To dividend of 5s. per share, payable on or after Ist 
September next, free from Income Tax, being at the 











rate of 10 per cent. per annum... : 3,463 15 0 
To building fund .. a Js m4 ee oa 100 0 0 
To guarantee fund. . es 23 re ee .. 2,500 0 0 
£9,507 10 0 

Our guarantee fund will then stand thus :— 
At 30th June, 1847 .. _ os a £31,110 3 4 
One year’s interest on ditto .. ee ny Re 933 6 0 
And now added = a ae oe .. 2,500 0 0 
£34,543 9 4 





“This Fund will then be equal to what is required by our deed of settlement, 
or the half of £69,075, our paid up capital at the present time. It may be 
well to remark that this important point has been accomplished with only 
a very trifling aid from premiums obtained by the sale of shares: and that 
the division of profits for the same time, amongst the proprietors, has amounted 
to no less a sum than £50,407, 5s. 

We cannot but feel gratified at this measure of success, and hope that it 
will be equally satisfactory to all who have an interest in the bank. The pro- 
prietors will recollect that there are in reserve 1,185 em a oe wn shares ; 
and we are of opinion that the time is now arrived when these shares can be 
disposed of at a premium tly to benefit the bank. The money so raised 
may be profitably used by further extending its —- and giving additional 
value to our stock. It is ape peo therefore, that the present shareholders 
shall have the opportumity of taking about one of these shares for every ten 
they now hold in the bank, at the price of £10 per share, provided that a 
written application be made to the manager by the Ist of October next. That 
if not all disposed of by that time, then the directors and their friends will take 
up the remainder. 





NORTHAMPTONSHIRE BANKING COMPANY. 

At the Eleventh Annual Meeting, held October 14th, 1847, the following 
Report was presented :— 

“The books having been balanced to the 30th September, the directors 
have the pleasure of coven to the proprietors the doventh annual balance 
sheet of the bank. 

“The clear profits of the year, after payment of the current expenses, and 
after providing for bad debts, amount to £5,604 5s, 1ld. whieh the directors 
have appropriated as follows :— 

VOL. VII. 22 
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BZ o«t ‘Rac 
Dividend at the rate of seven per cent. 


to the 31st March . . 1,925 0 0 
Ditto to 30th September ie tie 2,100 0 0 
————. 4,025 0 0 
Income Tax.. .. os - wi bia ea 126 7 7 
Balance carried to maiee fund as per 
account 31st Mare a4 .. £862 12 10 
Ditto 30th September .. os ue 590 5 6 
—————__ 1,452 18 4 








£5,604 5 11 





“The dividend to the 30th September, now payable, will be at the rate of 
seven per cent. clear of Income Tax. The surplus fund will then stand as 
follows :— 


Balance as per account 3lst March me _ £10,007 5 0 
Undivided Profits from 31:t March to 30th September, as 

above. . RR ‘ on om ‘ty = 590 5 6 

Premiums on 1000 shares issued since 3lst March .... 2,000 0 0 

Present surplus. . “ -- 123,597 10 6 

Paid up capital, 12,000 shares, held by 238 proprietors 60,000 0 0 


Making the total capital ofthe bank .. £72,597 10 


‘The directors refer to this statement with feelings of much satisfaction, 
as the business of the year presents an increase of profit fully commensurate 
with the increase of the — and the time that it has been paid up. Under 
these circumstances the directors will continue to issue the remaining shares, 
as favourable opportunities are afforded, feeling confident that the business 
and — of the bank will be thereby proportionately extended and in- 
creased.” 

The retiring directors are Messrs. Richard Hall and John Freeman, who 
are eligible for re-election, and offer themselves accordingly. 


a 
-——— 





SHROPSHIRE BANKING COMPANY. 


Eleventh Annual Report, July 20th, 1847.— » 

** The directors, in meeting the proprietors of the bank, have much plea- 
sure in announcing that undiminished success has attended its operations. 

The net profits of the past year, after deducting all the expenses and the 
bad and doubtful debts, amount to £7,944 17s. A 

The two usual oe dividends, of 5 and 74 per cent. upon the paid 
up capital, amount to the sum of £5,625, which, j A sae from the profits, 
leaves a surplus of £2,319 17s. 7d. This sum it is proposed to allot in the 
following manner, viz.,— £1,310 to be added to the guarantee fund, and the 
balance of £1,009 17s. 7d. to remain to the credit of profit and loss account, 
to provide for the income-tax of the present year, and any contingencies which 
may arise. Of the sum of £525 3s. 10d. reserved last year, as stated in the 
annual report, £220 11s. has been employed in paying the income-tax, and 
the balance, £304 12s. 10d., has been applied in reduction of the ‘ bank 
buildings’ account. 

The directors now propose a dividend of 74 per cent., free of income-tax, 
payable on the Ist of August. 
The usual interest of 3 per cent. has been added to the guarantee fund 
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during the year, which leaves it at £23,690, and the sum of £1,310 now 
added makes it £25,000. The directors have, consequently, the | gp 
to announce to the proprietary, that the resolution adopted at the general 
annual meeting, held in July, 1844, and since confirmed, of increasing the 
guarantee fund of the bank to the sum of £25,000, has been carried into 
effect ; the additional sum of £5,000 having been added since that period, 
without diminishing the rate of dividend of 123 per cent. hitherto annuall 
declared on the paid up capital, besides leaving the sum of 1,009 17s. 7d. 
unappropriated, as above mentioned. 
n calling the attention of the proprietors to the continued successful pro- 

ss of the bank, the directors deem it advisable to recommend a further 
increase of its capital, by applying the sum of £15,000, part of the guarantee 
fund, in allotting £1 to each share of every proprietor—thus making the paid 
up capital of each proprietor £4 per share; and again gradually restoring the 
guarantee fund to its present position, by the means directed in the 87th clause 
of the deed of settlement. 

The directors, in recommending the adoption of this measure, entertain 
full confidence that the affairs of the bank will still prosper to the extent of 
paying the like dividend of 124 per cent. on each £4 share, and also making 
up the guarantee fund to the sum of £25,000 at no distant period. 

The proprietors will observe that this progressive increase of capital must 
afford setioetion to the customers of the bas » without deteriorating, but, on 
the contrary, improving, the position of the proprietors. In fact, the increas- 
ing _— of the bank would seem to require an advance of additional 
capital. 

P The business of the bank at Shiffnall is now conducted in the premises 
lately erected for that purpose.” 





BIRMINGHAM AND MIDLAND BANK. 


At the eleventh annual general meeting, held at the Bank, on the 4th of 
August, 1847, the following report was presented :— 


‘“‘ The directors are again able, in making their eleventh annual report, to 
congratulate the shareholders on the increased prosperity of the Bank, not- 
withstanding the past year has been marked by considerable pressure on the 
commercial community. The time has now arrived when the directors are 
enabled to recommend an increase on the rate of dividend, with a reasonable 
expectation that the annual rate now recommended will be permanently 
maintained. 

They propose to pay, free of income tax, £2 10s. per share for the past 
half-year, making, with the £1 5s. already paid for the half-year ending 31st 
December, ten per cent. per annum on the increased capital. 

If this recommendation be adopted, the following will be the statement of 
the accounts to the 30th of June last :— 


The year’s profits after paying the last year’s income tax, £ s. d. 
wt. anahally souvidlags for every doubtful debt, 


amount to a1 1g he oa wa .. 14,603 14 3 
Deduct dividend of £1 5s. per share paid for the half- 

year ending 3lst December, 1846, on 2,400 shares, 

£3,000; deduct dividend of £2 10s. per share for the 

half-year ending 30th June last, £6, nt .. 9,000 0 0 


Leaving a balance to be carried to the guarantee fund, of 5,603 14 3 
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£ s. d. 
The guarantee fundat the last annual meeting, amountedto 22,743 0 10 


Interest to 30th June, 1847 = ah cs 686 8 3 
Surplus profit as above .. os és és -- 6,603 14 3 
debts written off, but recovered within the year ,. 684 16 10 
£29,718 0 2 





The above statement of the accounts shows that this meeting is in a con- 
dition, if it thinks proper, to carry out the recommendation contained in the 
directors’ last report, by transferring a further sum of £30,000 from the 
guarantee fund to the capital account—thus making up the full capital of 
£120,000, instead of increasing the dividend as above recommended. 

The directors, however, on further consideration, have thought it desirable 
not to diminish the guarantee fund to the extent which this operation would 
require, but, on the contrary, to repeal the clause of the deed of settlement 
which limits the amount of the guarantee fund to £30,000; so that the 
surplus profits may still accumulate, with the view of their being thus appro- 
priated ; and, considering the present state and increasing business of the 
Bank, this time is probably not far distant. 

The directors be this day retire from office are Messrs. Samuel Beale and 
John Francis. Mr. Clark having resigned his office of a director of this com- 
pany during the past month, the appomtment of another qualified shareholder 
to fill the vacancy in the Board, must be made by the present meeting. The 
directors have great gratification in expressing their high sense of the services 
of your manager, Mr. Geach, to whose zeal, a ~~ and prudence, the present 
highly prosperous state of the Bank is owing. ith the view of retaining his 
able supervision of your affairs, and at the same time leaving him more at 
liberty than is compatible with a close attention to the details of the office 
management, the directors recommend that he be appointed to a seat at the 

as managing director. As he is one of the largest shareholders, this 
title will be in accordance with his present actual position of managing partner. 

Should this recommendation be adopted, the directors propose to add to 
the duties and ition of Mr. Edmunds, your sub-manager, im whom they 
have entire confidence.” 

All the suggestions in the Report were unanimously adopted. 





NEWCASTLE COMMERCIAL BANKING COMPANY. 


At the Annual General Meeting of the Shareholders of this Company, 
held on the 13th of August, 1847, at their Banking House, at Newcastle-upon- 
Tyne, James Dent het yey Esq., in the chair, the following Report was 
read, and a Balance-sheet laid before the Meeting :— 


_ “ The directors of the Newcastle Commercial Banking Company, in meet- 
ing the proprietors at the close of the eleventh year, have much pleasure in 
congratulating them on its continued prosperity, notwithstanding the embar- 
rassed state of the money market for several months past. The guarantee 
fund is £9,000; and the bad debt fund £2,550 15s. 2d. The directors now 


declare a dividend at the rate of 7 per cent. The shareholders are 187 in 
number.” 
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Flonetarp Entelligence. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
OCTOBER, 1847. 


THERE are few, if any, periods of our financial history which will be oftener referred 
to by the historians and students of future years who desire thoroughly to understand 
the chequered fortunes of our commerce, than the month which has just elapsed. 

All the symptoms of danger and difficulty which we had occasion to notice as being 
in existence at the date of our last review, had increased to a most alarming extent 
even before the end of September, and when the Bank of England, on the Ist of 
October, announced further measures of restriction upon their business of discount, 
and a total cessation of their advances upon Stock and Exchequer Bills, a pressure of 
a most intense and unusual description, immediately set in. Its action, in the first 
instance, was more particularly confined to the Stock Exchange, and so severe did it 
become in that quarter, that on the 5th of October the difference between the ‘‘ cash ”’ 
and ‘‘ account’’ price of consols rose to a margin equal to 30 per cent. per annum. 
The quotation for maney was about 83}, and the quotation for time (viz., 15th 
of October) was 843. The price of Exchequer bills also underwent a very serious 
fall, and stood for some days at 35: to 40° discount. The value of consols, and in 
common with them the value of all other species of investments, continued to decline. 
A long account closed on the 15th of October, and it is a curious illustration of the 
narrow range of human sagacity, even among those who most cultivate the prescient 
faculties, that, in the face of the greatest fall of consols which has occurred for the 
fifth part of a century, there had been a continued speculation for a rise. In tech- 
nical nomenclature the account turned out to be a bull account, and the enormous 
differences from which many of the dealers had found it impossible to escape, appears 
to have caused a most extensive re-distribution of property among the frequenters of 
the Stock Exchange. Under the influence of an unfavourable revenue return, large 
money sales by leading brokers, and the necessities of the bull party, the quotations 
fell to about 80, and they continued to fluctuate between that figure and 79, until the 
appearance of the government order in council, virtually repealing the restrictive 
clauses of the Bank Charter Act, at noon on Monday, the 25th instant. That event 
was the signal for an important rise, which has been in a great measure maintained. 

The depreciation of share property has been most severe. We will give a few 
examples :—London and North Western stock has been sold at 142; Midland at 
102 ; Great Western shares at 90; York and North Midland at 65; Eastern Coun- 
ties at 15; and Brighton at 38 : and the fall in the value of the less eligible descrip- 
tions of shares has been still more ruinous. 





STATE OF TRADE, 


The condition of Lancashire has been exceedingly gloomy since the date of our 
last review. The distrust and pressure appear to have interfered most seriously with 
the course of the Manchester markets, and the weekly circulars have once or twice 
reported the market days as affording scarcely any quotation of prices, or witnessing 
any amount of business. The effect upon the working classes has of course been 
most disastrous ; and the want of work previous to the date of the Ministerial in- 
terference was becoming so great as to excite reasonable fears for the tranquillity of 
the district. A local return, dated 19th Oct. (1847), gives the following statistics 
of the state of employment in Manchester :— 





Full time. ? Short time. Unemployed. 
Mills ...... 97 oats 48 san 30 
Persons.... 18,516 ae 12,198 seus 10,341 
Under the conjoint influence of several cir tances—discredit, shortened con- 


sumption, increasing stocks, and the probability of a favourable crop—the price of 
cotton wool has giver! way to a considerable extent, and there is now a very general 
hope, that with a cheaper raw material and restored confidence, the great staple 
trades of the country have a prospect of an average activity before them. The manu- 
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facturers must not lose sight of the lesson which the recent failure of the American 
cotton crop has given them the opportunity of learning. They must give the legis- 
lature no rest until, by the adoption of means as simple as they are feasible, our great 
Eastern dependency is made to supply us—as it easily can—with a species of import 
so intimately connected with the preservation of our prosperity, and the peace of the 
country. 





CORN TRADE. 
The following have been the returns :— 
Weeks Weekly Last 6 Weeks’ Corresponding 
= Qrs. sold. —- i 3 6 “— ar year. 
1 8. 
Séptenber 18 .. 74,833 .. 49 6... 67 10 as 47 3 
ae 2 .. 96,895 .. 533 6 .. 55 («8 <a 49 6 
October 2 ...... 125,084 .. 56 *9 oe 54 8 ae 50 11 
a, Sateeee ee cw eS sk 53 8 es 52 4 
oe wes .- 105,718 54 3 a 53 3 ee 52 4 


The silent of grain para the five weeks ended 15th Sept. to 13th Oct., 
both inclusive, have been— 
WM, «0 oe cece cece 790,544 quarters. 
Other kinds of grain .. 633,522 a 


1,424,066 _—,, 


There is little room for comment on the condition of the corn markets. The price 
oscillates within the range of a narrow margin, apparently purely under the influence of 
the daily proportions of the supply to the demand. The accounts of the potato crop 
are not materially different from what they were last month. In the meantime it 
will be well for all parties not to lose sight of the plain and forcible facts which indi- 
cate the exhausted state of the home granaries. Perhaps one of the most striking 
of these facts is to be found in the extraordinary discrepancy between the quantity of 
wheat brought to market in the months of September and October in the last and the 
present year. The figures stand thus :— 


a 1847. Difference. 

qrs. qrs. 
September ...... 654,507 3 288,359 e 366,148 
To 16th October.. 533,841 re 337,963 Ae 195,878 
1,188,348 626,322 562,026 





THE EXCHANGES. 
The complete restoration of the exchange to a state decidedly in favour of England, 
would render it unnecessary to refer to-them under a distinct head, except for the 
purpose of ay a curious and striking illustration of the severity of the recent 


pressure. following figures represent the progress of the quotations during the 
period of greatest difficulty :— 
Sept. 24. Oct. 8. Oct. 15. Oct. 22. 
Amsterdam, 3mo. .... ci: 0 Sa. son. Se oo Se 
Eiite, seest ........ VE .. 195 .., 24 .. 7 
Antwerp, 3 mo....... 25.80 .. 26.15 .. 26.25 .. 26.32 
Hambro’, 3 mo....... 13.14 .. 14.1 .. 14.2 .. 14.4 
Paris, short ........ 25.42 .. 25.60 .. 25.80 .. 25.87 
Ditto, 3 mo. ........ 25.80 26.55 .. 26.15 .. 26.20 


The rise in the rates on several of the places here quoted is eine mar- 
vellous; and even at the most favourable of the terms, it was difficult to find 
purchasers for bills, and still more difficult to find purchasers who would pay ‘“ cash 
down.’’ During the whole of the month, there was a gradually increasing influx of 
the precious metals from the continent ; and the last one or two packets have brought 
over specie from America. 
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BANK OF ENGLAND, &c. 
The Gazette returns are as follows. 


LIABILITIES. 

Dates. Circulation. ae a Rest. Total. 

Sept. 18. ...... 18.75 .. 8.75 .. 7.18 .. 4.02 .. 38.70 

99 25. .ceees 18.90 .. 9.45 .. 7.48 .. 4.04 .. 39.87 

Ost. &...5..0.. 19S .. 08 «. F8-. 422 .. 648 

oe GB wees TS. OHR uc 37H. us 4... ae 

et BES ceevcn CS cs CEE. CM: BS 

ASSETS. 
. Bullion in 

Public Private Total Total 
Dates. Securities. Securities. a... wh... Bullion. hawte. 
Sept. 18.. 11.63 .. 18.19 .. 494 .. 3.94 .. 8.88 .. 38.70 
o *. nS .. We. 4h .. 4H. CH .. ee 
Oct. 2.. 13.63 .. 2.71 .. 3.85 .. 4971... 886 .. 433 
= oe. MA... Bad .. OFF .. 4H .. GQ « 4m 
ad 16.. 11.01 .. 18.49 .. 3.07 .. 536 .. 8.43 .. 37.93 





On the Ist of October the Bank determined to charge 5} per cent. on all bills 
falling due on or before the 15th of October, and as we have already said, to suspend 
all advances upon Stock and Exchequer Bills. This was the fifth important alteration of 
the rate and terms of the Bank’s discount business in the course of seven weeks, and 
most clearly attributable as were these sudden and frequent actions upon the state of the 
money market to the alterations introduced by the Act of 1844, there can be no sur- 
prise that the consequences excited a very general and very vehement agitation against 
so pernicious a piece of legislation. Between the Ist and the 25th October the dif- 
ficulty became gradually worse, and during the last ten days of the period there was a 
state of things not far removed from a complete suspension of transactions. The 
ordinary facilities of the money market were at ap end, and for the very small amount 
of business that was really undertaken the rates of interest and commission were enor- 
mously high. We happen to Anow that in one instance,a rate equal to 13 per cent. 
per annum was paid for the discount of £10,000 of City Bankers’ acceptances within 
seven days of maturity. Nor can this exceedingly ruinous rate of interest be wondered 
at, when we bear in mind that the natural effect of the increasing discredit was to bring 
a constantly expanding body of borrowers upon a constantly diminishing body of 
lenders. It was not that the quantity of available capital was positively absorbed or 
destroyed, but that, through the influence of apprehension, the holders, first of one mass 
and then another, withdrew it from the competition of the market, preferring rather 
to incur a total loss of interest than hazard a total loss of principal. 

The real climax of the pressure was attained when the progress of insolvency began 
to reach the Country Banks. The Abingdon Bank (Knapp & Co.) was the first. 
There was then the very important failure (temporary only we sincerely believe) of the 
Royal Bank of Liverpool, this was followed by the Liverpool Banking Company, the 
Newcastle, Shields, and Sunderland Joint Stock Banking Company, Scholes & Co., 
of Manchester, the North and South Wales Bank, and Brodie & Co. of Salisbury. 

We are sorry to say that the suspensions of mercantile firms have been so numerous, 
as to render it impossible for us to give a detailed list on this occasion, as we did for 
the failures of last month. We must content ourselves with saying, that up to the 
present time, from the commencement of the month of August last, we estimate the 
total amount of liabilities, which will have to be liquidated under the inspection of 
creditors, at £17,000,000 sterling. 

The interference of the government has, in a great measure, superseded the im- 
mediate urgency for that careful scrutiny of the peculiar causes and remedies of the 
pressure which, in the absence of any step of the kind, would have been so clearly 
necessary. 

The line of conduct we have pursued from the beginning with reference to the 











588 REVIEWS OF BOOKS. 


Bank Act, renders it a peculiarly pleasing duty to have to record its signal failure, 
and its virtual repeal. For although the Treasury letter is drawn up under the evident 
influence of a lingering bias in favour of the scheme of 1844, there can be no room 
for question, that after so fatal an exposure of the defects of the measure, it will be 
quite impossible to continue it as a practical law. 

We have felt from the first that the interference was a week too late, and that its 
efficiency was most materially marred by the details with which it was encumbered. 
If the letter to the Bank had appeared on the 18th instead of the 25th October, it 
would have made a most momentous difference to the country; and if, when it did 
appear, there had not been the blazoned indication of the alarm of the Government ex- 
pressed by fixing upon the almost prohibitory rate of 8 per cent., the moral effect— 
which after all was the main effect required—would have been much more complete 
than it has been. 

Several rather important stoppages have been announced since the appearance of 
the Government measure; but these can scarcely excite surprise when we remember 
the desperate severity of the previous state of things. These calamities may not yet 
be at end, but we certainly anticipate, from the change which has taken place, a gra- 
dual restoration of confidence, and at no distant date the re-establishment of an active 
and healthy trade. It is not very probable that ‘‘ cheap money,”’ will be again com- 
plained of—at least at present. But between the present rate of interest and what 
we believe to be the fair value of capital under the present relations of the supply and 
demand for that commodity, there is a somewhat important difference. 





Rebiews of Books. 


A Record of the Proceedings of the London and Westminster Bank, during the 
First Thirteen Years of its Existence, with Portraits cf its Principal 
Officers. 


Tus volume contains the Prospectus, Annual Reports, and other public 
documents, that have been issued by the London and Westminster—preceded 
by an Essay on the History, Principles, and Government of the Bank—and 
followed by a summary of the profit and loss accounts, with the amount of 
the assets and liabilities. These show the progress of the Bank, from a paid 
up capital of £50,000, to one of £1,000,000; and from an annual profit of 
3,540, to one of £74,175. The total profits realized during the thirteen 
ears, amount to £570,351 2s. 2d., of which the sum of £471,926 10s. 1d., 
as been distributed among the shareholders in the forms of dividends and 
bonus, leaving £98,424 12s. 1d., as a surplus fund. 
The volume is most handsomely got up, and is embellished with the por- 
traits of the following principal Officers of the Bank :— 


Mr. Gilbart, the General Manager. 

Mr. Vile, the Manager of the Westminster Branch. 

Mr. Henderson, the Manager of the City Office. 

Mr. Ewings, the Manager of the Bloomsbury Branch. 

Mr. Kingsford, the Manager of the Southwark Branch. 
Mr. Asperne, the Manager of the Easterm-Branch. 

Mr. Mitchell, the Manager of the St. Marylebone Branch. 
. Mr. Fairland, the Secretary. 

9. Mr. Tapp, the Chief Clerk. 


All these portraits were taken by Mr. G. B. Black, of 140, Strand (the 
artist who took the portrait prefixed to our present number), and are con- 
sidered excellent likenesses. 

This work is not published—ind 
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d, we believe its circulation is almost 
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exclusively confined to the Directors and Officers of the Bank—and we notice 
it only to induce other Banks to collect and place together in a permanent 
form those documents that are connected with their early establishment. 
Such volumes will be highly useful to the future historian, who may have to 
trace the rise and progress of our Banking Institutions. 


History of the Bank of England ; its Times and Traditions. By John Francis. 
2 vols. London: Willoughby and Co., and Effingham Wilson. 


THIs is a most acceptable addition to banking literature. An accurate and 
impartial narrative of the principal events connected with the most important 
banking institution in the world has long been wanted; and Mr. Francis seems 
to have produced a book exactly of the kind required. The history he has 
written “is as interesting as a fairy tale ;” he has done what Johnson said 
Goldsmith could do, and he has done it well. He has also brought together in 
these two volumes an immense amount of reading. Every page contains some- 
thing curious or worthy of being remembered, and yet he has never forgotten 
that he was writing a history ; for we avoid all the mere twaddle of a book of 
anecdotes, while we are spared the dry disputes of the currency controver- 
sialists. Mr. Francis has, we think, executed his task in a most satisfactory 
manner ; and by confining himself to a diligent collection, and a careful 
arrangement of facts, he has produced a book which must have a place in every 
gentleman’s library in the kingdom. On another occasion we shall present a 
specimen of the work by noticing some of its curious details; in the meantime 
we recommend it to the banking profession as a work which they will find ex- 
tremely useful for reference, very interesting for reading, and very valuable for 
the care and ability with which it has been prepared. 








Potes of the Month and Entelligence. 





INcREASE IN THE Rare oF INTEREST.— dhe announcement of the Bank 
of England minimum rate of interest being fixed at eight per cent., has been 
followed by a rise in the rates charged by the Banks throughout the country. 
The same effect is taking place in Ireland and Scotland. The Bank of Ireland 
have already raised their rate of discount to eight per cent. at the Bank in 
Dublin, and throughout the country. It must be confessed that the enforce- 
ment of such an alteration by the ministry, is a new method of relieving com- 
mercial distress. If, however, money is worth eight per cent. in the market, 
of course no objection can be urged against its being charged; but the fact 
that Government obliged the Bank to insist on this minimum, is the cireum- 
stance chiefly referred to in commercial circles. 


Tue Harvest.—The Kentish Observer says :—So bountiful have been the 
crops of wheat in the neighbourhood of Faversham from the late harvest, that 
in many instances as much as eight quarters an acre have been reaped ; and 
the respected Vicar, the Rev. Mr. Collins, in a very eloquent discourse on 
Sunday last, stated that as much as ten quarters of wheat had been grown on 
a single acre of land, and fourteen quarters of barley on a like portion. That 
the above are not solitary instances, may be anape the fact, that from an 
acre selected from a field of wheat on the farm of Mr. Collard, at Reculver, 
ten quarters and three bushels were the amazing produce; which was proved 
with great care for the purpose of deciding a considerable wager. 
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Forcep Scrip.—MancuHEsTER.—A curious case of forged scrip has 
occupied the attention of the committee of the Stockbrokers’ Exchange here: 
It appears that a month or two ago some spurious scrip shares in the York- 
shire, Doncaster, and Goole Railway, one of the lines of 1847, were circulated 
here, and that although every inquiry had been instituted, still no clue to the 
party forging them could be obtained. Some light, however, has been thrown 
on the transaction by the recovery of a come for the spurious scrip, but 
unfortunately, though supposed to be in London, the whereabouts of the 

y cannot be ascertained. The present is not, it is supposed, the only case 
in which parties have been “done.” The party forging them is supposed to 
have adopted a very dexterous line of procedure. He would bargain for the 
genuine scrip for immediate delivery, and on completing a base imitation of 
the true, would return to the seller with the fabricated scrip, and throw it 
again into his hands, saying, he had changed his mind, and must be compelled 
to render them back again. In this way, by means of getting some of the 
scrip paper, either from the company’s office or the printers’, he is supposed 
to have succeeded in imposing on his victims. The committee here have, it is 
understood, decided that the broker who negociated the purchase must make 


good the scrip. 


ComMITTAL oF A BANK MANAGER ON A CHARGE OF EMBEZZLE- 
MENT.—There has been much excitement in Christchurch for some days past, 
in consequence of various rumours affecting the character of the manager of 
the branch of the Wilts and Dorset Banking Company in this town. All 
doubts as to the truth of these rumours have now been dissipated by the full 
committal of Mr. Edward Owen Bishop, the gentleman in question, to take his 
trial at the next quarter sessions on a charge of embezzlement. Private examina- 
tions took place before the magistrates on Monday and Wednesday last, when, 
it is understood, several clear cases were proved against him by the officers and 
customers of the bank. Bail to a heavy amount was demanded, in default of 
which he was conveyed to Winchester. The investigations were said to have 
been long and painful ones, and the magistrates, after a lengthened and patient 
hearing, decided on fully committing him on all the charges.—Hants Inde- 
pendent. 


Messrs. Bropiz & Co. or SALISBURY AND SHAFTESBURY.— We regret 
to have to announce the suspension of a of Messrs. Brodie & Co., pri- 
vate bankers, carrying on business at Salisbury and Shaftesbury. The event 
was made known in London on the 28th October, and excited some surprise, as it 
was believed that the private fortunes of the partners afforded a sufficient gua- 
rantee against such an occurrence. The extreme pressure for money, however, 
is alleged as the cause of the disaster, and nothing certain appears to be known 
as to the probable position of the creditors. In the official returns, as quoted 
in the Banking Almanac, the firm is described as having been established at 
Salisbury in 1811, and at Shaftesbury in 1834. The firm carrying on business 
at Salisbury consists of “ William Bird Brodie, of the Close, Salisbury, and 
Charles George Brodie, also of Salisbury.” The~fixed issue of this bank is 
£23,335. The firm at Shaftesbury is described as ‘“‘ William Bird Brodie and 
Thomas King,” and the fixed issue is £9,813. There appear, therefore, to be 
three members in the firm. The notes in circulation are nearly to the full 
amount of the fixed issues, showing that the parties were in good repute ; and 
the stoppage will therefore, no doubt, be felt severely by the farmers and small 
shopkeepers in the neighbourhood who hold their paper, or are depositors in 
the bank. From the honourable character hitherto borne by the partners, we 
hope the assets will present a satisfactory appearance. 
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- Joint Stock Bank Orricers AND THE SusPpENDED Banxs.—A 
respected Correspondent says, “If the cover of your Magazine is not yet gone 
to press, you may intimate that those Joint Stock Banks who are in want of 
officers may — find a good supply among those who are thrown out of 
employment by the stoppage of the North and South Wales Bank. As far as 
I can judge by their correspondence with me, they seem to be all a very good 
set of officers.” 





Ba.ance SHEET oF “THE NortH or ENGLAND Joint Stock BANK, 
—The directors of the North of England Joint Stock Bank, whose head office 
is at Newcastle-upon-Tyne, and which suspended payment in March of the 

resent year, have been actively engaged in realising the assets, and have just 
issued a circular to the shareholders, together with a balance sheet, setting 
forth the assets and liabilities to the 30th of October, 1847. The following 
are copies of both documents :— 
October 30, 1847. 
ASSETS. 








Estimated Good. 
Cash at Bankers, and bills in 
the house, including unpaid 
BS nivcaekaeneeawoe oA £107,481 11 6 £91,995 15 4 
Dormant Accounts ........ 71,559 4 3 36,367 6 4 
Current Accounts.......... 38,377 13 11 22,302 19 0 
Country banks for surplus 
bills in their hands, esti- 
mated below........++++ 45,806 19 7 45,806 19 7 
Bank Premises.........++ ; 6,379 2 6 7,000 0 0 
£259,604 11 9 £203,473 0 3 
Assets considered good as above.........s+s0005 £203,473 0 3 
Unpaid bills in other parties’ hands, considered 184,315 1 8 
Estimated loss to be made up by the shareholders. 84,249 8 7 
£472,037 10 6 
LIABILITIES. ——- 
Circulation of notes........e.eeee008 ae ace , £600 0 0 
Deposit and current account ......+.seeeseeees 84,594 14 0 
Notes granted in settlement of accounts ........ 183,393 19 2 
Unclaimed dividends ......0.seeeeccececeees ‘ 1,015 18 7 





£269,604 11 9 


Liabilities as above .....cseeesceececeeseeesss 269,604 11 9 
_ Unpaid bills in other parties’ hands ............ 202,432 18 9 


£472,037 10 6 


“The directors of the North of England Joint Stock Banking Company 
have to report that the accounts have been made up, and the securities esti- 
mated to the 30th of September, 1847, and they now beg to annex a balance 
sheet founded thereon for the information of the shareholders generally. 

“In making the different calculations in this account, the directors have 
adhered to the principle laid down in April last, of considering all current- 
goi ies and current bills, in every case whatever, as good, but in cases 
of insolvency the probable dividend only has been taken as an asset, 
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“‘The directors have the satisfaction of stating, that in re-estimating and 
re-examining the different securities and accounts, upon which the report of 
the 3rd of April last was based, they find, that in the gate such as have 
been finally closed have produced considerably more than they were then 
taken at, notwithstanding the severe pressure upon the money-market and the 
depreciation of property generally. 

“The amount received for calls, and written off prior to the production of 
this balance-sheet, was £64,170 14s. 10d., a sum so small in comparison to 
the enormous liability of the bank and probable deficiency at the time of its 
suspension, that the directors cannot but regret the want of support in their 
arduous duties on the part of the shareholders; they trust now, cman, the 
probable loss being ascertained with more certainty in consequence of so large 
an amount of the current bills having arrived at maturity (the loss upon which 
having been duly estimated on the | ore ge before adverted to), that every 
shareholder will at once come forward with his quota, and enable the directors 
to meet their engagements on the part of the bank now arriving fast at 
maturity, otherwise payment of the calls in arrear will be enforced by the 
most speedy process the law will allow. 

* JoHn Fenwick, Chairman. 

‘North of England Bank, Newcastle- 

upon-Tyne, Oct. 19, 1847.” 


Union Bank or MANCHESTER.—The eleventh annual meeting of the 
shareholders in this bank was held at the bank premises, in York Street, on 
Wednesday the 22nd ult. Robert Ogden, Esq. occupied the chair. The re- 
port for the year ending 30th June last, showed a net profit of £22,681, from 
which two half-yearly dividends of three per cent. each, clear of income tax, 
had been paid, leaving £8,281 to be carried to the reserved fund, which now 
amounts to £54, 822. —_— 

Tue Dupiey anp West Bromwicu BanxkinG Company have de- 
clared the usual dividend of 5 per cent. for the half-year ending the 30 June, 
clear of income tax, (being at the rate of 10 per cent. per annum), payable on 
and after the 1st September next. 


Tue Bitston District Bank has announced the usual dividend of 
3s. 6d. per share, for the half year ending the 30th of June, payable on the 1st 
of September, and free from income tax. 


Roya Bank or AvusTRALIA.—At the annual meeting of this bank, at 
the offices in Moorgate Street, London, the secretary read a report, which 
showed that the gross profit on the year’s transactions amounted to £30,983 
19s. 7d., which, after the expenditure, left a balance of £10,471 lls. 11d. to 
be added to £18,849 13s. 10d., the balance of the surplus fund of last year, 
thereby increasing that fund to the sum of £29,321 5s. 9d. From this sum 
would be deducted £1,000 for preliminary expenses and the forthcoming di- 
vidends at the rate of 6 per cent. per annum, amounting to about £7,000. 
The long agitated land tenure question had been settled by the government on 
a satisfactory basis, in consequence of which the~lessees, in many instances, 
commenced permanent improvements on their lands. The assets were 
£516,867 1s. 3d., and the liabilities £485,883 1s. 6d., leaving a balance of 
£30,983 19s. 7d. The want of emigrants was, as stated by the chairman, the 
cause of the high value of labour in the colony, and was a reason why immense 
flocks were killed merely for tallow. After some observations from others the 
report was adopted, and a vote of thanks was passed to the directors here and 
abroad, and to Mr. Wray the manager, when the meeting adjourned. 
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krish and Scotch Circulation Returns, 
FOR THE MONTH ENDING lita SEPTEMBER, 1847. 





Ine following Returns of the Irish and Scotch Banks were not published in the Gazettes in 
time to be inserted in our last number, along with the English Returns, and are now given 
in order to preserve complete our lists of the several Official Returns. 


Average Circulation, and Coin held by the Scorcu and IntsH Banxs during the four 
weeks, ending Saturday, the 11th day of September, 1847. 


SCOTCH BANKS. 
































. . . Av 
| Average ~~ oy > hata Weeks, ott Amount of | 
NAME OF BANK. Authorised | Coin held 

Circulation. | #5 and during Four 

| upwards. Under £5. Total. Weeks, wn, coting 

£ £ £ £ z£ 
Bank of Scotland...... 300,485 98,256 231,790 | 330,046 159,498 
Royal Bank of Scotland 183,000 75,282 128,245 203,527 92,658 
British Linen Company 438,024 143,265 289,625 432,890 127,661 
Comm. Bk. of Scotland || 374,880 145,825 317,790 | 463,615 127,663 
National Bk. of Scotland |) 297,024 | 88,901 211,187 300, 088 67,800 
Union Bank of Scotland 327,223 || 107,274 221,257 328, 531 95,320 
Edinburgh & Glasgow Bk.||. 136,657 | 63,910 104,045 167,955 46,176 
Bkg. Com. in Aberdeen 88,467 | 28,990 70,466 99,456 31,420 
Aberdeen Town & Co. Bk. 70,133 | 26,759 67,079 93,838 29,815 
North of Scotland Bk.Co.|| 154,319 | 55,435 108,309 163,744 23,952 
Dundee Banking Com. . 33,451 7,402 20,617 28,019 5,569 
Eastern Bk. of Scotland 33,636 11,288 24,728 36,017 6,722 
Western Bk. of Scotland || 337,938 110,296 327,167 437,463 133,353 
Clydesdale Banking Co. 104,028 44,713 86,911 131,625 47,674 
City of Glasgow Bank . 72,921 49,321 77,883 127,204 67,527 
Caledonian Banking Co. 53,434 21,928 41,622 63, 15,678 
Perth Banking Comp pany 38,656 13,881 33,833 47,715 10,641 
Central Bk. of Scotland 42,933 9,665 32, 076 42,241 8,659 
Toraus (Scotch Banks) |! 3,087,209 || 1,102,391 | 2,395,130 | 3,497,525 | 1,097,786 
IRISH BANKS, 

Bank of Ireland ...... | 3,738,428 || 1,888,200 | 1,138,350 | 3,026,550 741,600 

Provincial Bank ...... 927,667 347,042 440,778 787,820 | 321,248: 
Belfast Bank.......... | 281,611 37,249 186,815 224,244 103,418 
Northern Bank Aeon || 243,440 25,477 123,062 148,539 55,791 
Ulster Bank .......... | 311,079 19,725 161,097 180,822 44,358 
Notional Bask .....-.. | 761,757 || 238,428 | 380,093 | 618,522 | 246,835 
Carrick-on-Suir Nat. Bk.| 24,084 6,711 8,709 15,420 6,415 
Clonmel National Bank | 66,428 18,051 28,342 46,393 12,557 
Tora.s (Irish Banks). . | 6,354,494 |! 2,580,883 | 2,467,246 | 5,648,310 | 1,532,222 
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SUMMARY OF IRISH AND SCOTCH RETURNS TO SEPTEMBER 1 Ith. 


The Returns of Circulation of the Irish and , issues of the several banks, as given in the 
Scotch Banks for the four weeks ending llth | Banking Almanac, it appears, that the— 
tember ultimo,when added together give the | 1.:.4 Banks are below their fixed issue. ... 1,906,194 


following as the average weekly circulation of | seotch Banks are above their fixed issue.... 410,316 
these banks during the past month, viz. :— 


a ‘ Total below the fixed issue............ £895,868 
Average Circulation of the Irish Banks .. €5,048,310 ° 
Average Circulation of the Scotch Banks... . 3,497,525 The amount of Gold and Silver held at the 
———— | head offices of the several banks has been as 
Total Average Circulation of these Banks follows :— 


for the month ending 11th Sept. last .. £8,545,835 Gold and Silver held by the Irish Banks... £1,532,292 
On comparing these amounts with the Re- Gold and Silver held by the Scotch Banks .. 1,097,786 











—— month ending 14th August last, Total of Gold and Silver Coin ...... £2,630,008 
: — + Being a decrease of £34,999 on the part of 
c e - 
, oy = Circulati ¢ berety =. <= the Irish Banks, and a decrease of £46,222 on 
———_ | the part of the Scotch Banks, from the several 
Total decrease last month ...........+.. £7,031 | amounts held by them during the preceding 
month. 

And as compared with the month ending The comparative circulation of notes, for 
12th September, 1846, they show— above, and under £5, during the past month, 
Decrease in the Circulation of Irish Banks £1,539,865 | has been as follows :— 

Increase in the Circulation of Scotch Banks .. 50,738 Above £5. Under #5. Total. 
In Ireland. . 2,580,883 .. 2,467,246 .. 5,048,310 
Total decrease on the year .......... 1,489,127 In Scotland 1,102,391...  2,395,130.. 3,497,525 








On comparing these amounts with the fixed Total .. 3,683,274 .. €4,682,376 .. 48,545,835 





CIRCULATION OF THE UNITED KINGDOM TO SEPTEMBER 11th. 


The following is the state of the Note Circulation of the United Kingdom, for the month 
ending the 11th September, 1847. a. 


Circulation of Notes for the Month ending September 11th, as compared with the Month ending August 14th: 








Aug. 14. Sept. 11. | Increase. | Decrease. 
Bank of ey Leccccopesoococscoeseoes 18,784,890 | 18,102,589 — 682,301 
EN saith .oncctcsceteseccosesioe 4,258,380 4,175,774 o- 82,606 
Joint Stock Banks ..........sesseeeeeees 2,991,351 2,954,284 - 37,067 
Total in England..........-..0eseeeeeees 26,034,621 | 25,232,647 = 801,974 
PU Micidncsetecsebvascecevevncensese 3,455,651 3,497,525 41,874 a 
ee Bee rere 5,097,215 5,048,310 = 48,905 
United Kingdom ............0.+005 34,587,487 | 33,778,482 _ 809,005 


Thus showing a decrease last month of £801,974 in the Circulation of Notes in England, 
and a decrease of £809,005 in the United Kingdom. 

The comparison of the month ending Sept. 12, 1846, with the month ending Sept. 11, 
1847, shows a decrease in the Bank of England circulation of £2,177,969, a decrease in 
Private Banks of £214,500, and a decrease in Joint Stock Banks of £157,338 ; being a total 
decrease in England of £2,549,807 : while in Scotland there is an increase of £50,738; and 
in Ireland a decrease of £1,539,865. Thus showing that the month ending Sept. 11th, as 
compared with the same period last year, presents a decrease of £2,549,807 in England, and 
a decrease of £4,038,934 in the United Kingdom. “ 

The return of Bullion in the Bank of eo for the month ending 11th Sept., gives an 
aggregate amount in both departments of £9,063,327. On a comparison of this with the 
Return Son the —— ne sane tet’ —_ appears to be a decrease of £346,984 ; and 
as com’ wit month endi it. 12th, 1846, being the co: mdi iod last year, 
there is a decrease of £7,229,275. er sate 

The stock of specie held by the Banks in Scotland and Ireland during the month ending 11th 
Sept., was £2,630,008, being a decrease of £80,221, as compared with the preceding month, 
and a decrease of £633,840, as compared with the corresponding period last year. 
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Bankers’ Weekly Circulation Returns. 


Pursuant to the Act 7 & 8 Victoria, c. 32 ; extracted from the Lonpon GazeETTEs. 


PRIVATE BANKES. 











. AVERAGE AMOUNT. 
NAME OF BANK. — 
| Sept. 18th. | Sept.25th.| Oct, 2d. | Oct. gth. 
£ i £ £ £ 

Abingdon Bank ..........see0e- 29,316 |} 24,100 | 24,235 | 24,200 | 23,904 
Andover Bank ..........02seeee. 17,751 | 16,742 | 16,131 | 16,649 | 18,665 
Ashford Bank ..........eeceeee: 11,849 | 11,098 | 11,201 | 10,900 | 11,986 
Aylsham Bank ............se0e-. 5,854 | 5,511 5,343 | 5,484 306 
Aylesbury Old Bank ............ 48,461 | 44,225 | 43,721 | 44,638 | 43,648 
Baldock and Biggleswade Bank....|| 37,223 |) 27,578 | 27,041 | 26,887 | 27,232 
Barnstaple Bank ..............+: 17,182 | 13,150 | 15,196 | 15,007 | 15,752 
Basingstoke and Odiham Bank ....|| 24,730 | 22,328 | 22,766 | 23,964 | 25,403 
Bedford Bank ............00-00: 34,218 || 32,594 | 32,053 | 33,601 034 
Bedford and Bedfordshire Bank....|| 8,515 || 7,098 | 6,953 7,323 | 6,663 
Bewdley Bank ,,.........seee0+- 18,597 || 14,068 | 14,157 | 13,791 | 13,783 
Bicester and Oxfordshire Bank ....|| 27,090 || 23,045 | 21,843 | 22,298 | 23,570 
Birmingham Bank—Attwoods & Co.|| 23,695 || 22,387 | 23,387 | 23,598 | 23,620 
Birmingham and Warwickshire Bank|| 18,132 || 15,146 15,718 | 16,861 | 16,613 
Blandford Bank ...........0-0+: 9,723 8,359 | 8,725 | 8,582] 8,268 
Boston Bank—Garfit and Co. ..|| 75,069 || 71,575 | 73,509 | 77,325 | 70,937 
Boston Bank—Gee and Co. ...... 15,161 || 11,204 | 12,326 | 12,884 | 13,851 
Bridgewater Bank ...........++. 10,028 8,252 | 8,049] 8,371 9,093 
DE ee care cn cccccececess 48,277 || 35,667 | 34,355 | 35,266 | 34,285 
Broseley and Bridgenorth Bank....|| 26,717 || 20,820 | 21,730 | 22,486 | 22,492 
Buckingham Bank ........+.+++- 29,657 || 25,738 | 25,805 | 26,331 | 28,138 
Bury and Suffolk Bank .......... 82,362 || 68,724 | 68,792 | 69,795 | 75,630 
Banbury Bank ..........-.ee0e+- 43,457 || 33,654 | 35,072 | 36,157 | 36,712 
Banbury Old Bank ........+-+4+5 55,153 || 49,416 | 50,303 | 50,760 | 52,581 
a Fae 4,572 4,405 | 4,158 | 3,990! 4,155 
Bedfordshire Leighton Buzzard Bank|| 36,829 || 33,688 | 34,712 | 34,048 | 34,685 
Birmingham Bank—Taylor & Lloyds} 38,816 || 35,061 | 35,635 | 37,675 | 38,505 
Bradford Old Bank ,.........++0. 12,676 || 12,446 | 12,591 | 12,539 | 12,463 
Brecon Old Bank.,........se+00. 68,271 || 65,177 | 67,045 | 69,752 | 68,443 
Bridport Bank ...,,..+...secscess 24,698 || 23,224 | 23,242 | 23,889 | 25,040 
Brighton Union Bank............ 33,794 || 29,085 | 28,850 | 29,737 | 31,553 
Burlington and Driffield Bank ....|| 12,745 |} 11,802 | 12,139 | 11,851 | 12,083 
Bury St. Edmund’s Bank ........ 3,201 3,125 | 2,925) 3,118 | 3,108 
Bromsgrove Bank ..........+++: 16,799 || 16,184 | 16,362 | 17,173 | 17,096 
Cambridge Bank (Mortlock & Sons)|| 25,744 || 17,207 | 17,437 | 17,947 | 19,402 
Cambridge and Cambridgeshire Bank|| 49,916 || 46,261 | 47,509 | 49,305 | 49,590 
Canterbury Bank............+0: 33,671 || 28,770 | 28,017 | 27,717 | 29,194 
Carmarthen Bank .............. 23,597 || 20,487 | 21,843 O91 | 21,731 
Chertsey Bank..........00-c000 3,4¢ 3,000 | 2,924| 3,565 | 3,470 
Colchester Bank ............000: 25,082 || 19,095 | 19,393 | 19,518 | 19,890 
Colchester and Essex Bank........ 48,7 35,925 | 36,869 | 37,802 | 38,725 
oS eee 49,869 || 46,841 | 47,049 | 48,526 | 48,560 
CRT BIER coc pace cceveccecs | 12,045 9,812 | 9,495} 9,815 | 10,124 
‘ity Bank, Exeter .............. | 21,527 || 21,568 | 21,832) 21,671 | 20,953 
I hanced ankesssesee | 77,154 || 75,949 | 76,333) 76,619 | 77,720 
Christchurch Bank .......... eee] 2,840 2,409 2,367 | 2,5 2,709 
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Authorised | AVERAGE AMOUNT. 
NAME OF BANK. mines. | we 
|| Sept. 18th. | Sept.25th.| Oct. 2d. | Oct. . oe. 
a) 2 £ £ £ 

Sr. 32. os. ccc conc eese 7,001 || 6,620 6,040 | 6,305 7,097 
Chepstow Old Bank ............ 9,387 || 7,329 7,189 7,470 7,418 
Derby Bank—Messrs. Evans ...... 13,332 || 12,137 | 13,252 | 13,676 | 13,243 
Derby Bank—Smith and Co....... ,304 || 34,849 | 35,772 | 41,636 | 44,180 
Derby Old Bank ............000- 27,237 | 24,423 | 23,709 | 24,680 | 25,826 
Devizes and Wiltshire Bank ...... 20,674 || 16,300 | 16,869 | 17,320 | 17,886 
ER ict tidwinve ade doveeaaeen 10,657 || 10,450 | 10,123 | 10,641 | 10,623 
Doncaster Bank ............000: | 13,881 11,918 | 12,481 | 12,894 | 13,324 
Doncaster Bank and Retford Bank || 63,519 || 60,340 | 60,304 60, 106 | 60,366 
Darlington Bank .............0+: || 86,218 || 71,559 | 73,560 | 75,815 | 75,502 
Devonport Bank ............0005 10,664 631 9,802 | 10,430} 9,954 
Dorchester Old Bank ............ 48,807 || 41,346 | 41,625 41,300 41,679 
East Cornwall Bank....... nine 112,280 || 100,399 | 102,308 | 105,495 | 102,910 
East Riding Bank ..............! 53,392 || 46,793 | 48,382 | 48,856 | 49,107 
Essex Bank & Bishops Stortford Bk.|| 69,637 || 46,330 | 45,325 | 46,404 | 47,721 
pe EE Ee 37,894 || 30,490 | 29,857 | 30,659 | 30,344 
Fakenham Bank ................ 24,293 || 19,251 | 19,379 | 20,111 | 23,368 
Farringdon Bank & Bank of Wantage|| 8,977 75797 7;890 8,132 8,21 7 
Farnham Bank...............008 14, 11,666 | 12,391 | 13,146 | 12,910 
Faversham Bank ..............+- 6,681 5,085 5,130 5,361 5,475 
Godalming Bank ................ 6,322 6,298 6,305 6,500 | 6,125 
Grantham Bank—Kewney and King|| 19,40) || 15,895 | 17,055 17, 913 | 18,300 
Guildford Bank ............0005 14,524 || 11,457 | 11,448 | 12,607 | 13,765 
Grantham Bank—Hardy and Co. ..|} 30,372 || 25,019 | 25,537 | 26,289 | 27,157 
Hastings Old Bank .............. 38,038 || 25,545 | 23,960 | 25,994 | 27,813 
Hereford City and County Bank ..|| 22,364 || 15,803 | 16,013 | 15,834 | 15,696 
Hertfordshire Bank and Ware Bank || 23,635 || 13,899 | 14,704 | 15,604 | 16,706 
Hull and Kingston-upon-Hull Bank || 19,979 || 18,355 | 18,169 | 19,029 | 20,797 
Huntin — and County Bank|| 56,591 || 47,222 | 47,141 48,523 47,841 
Harwic Bank pinkenhs- 0 +02 Oeken 5,778 5,335 5,348 5,560 5,077 
Hemel Hempstead Bank.......... 23,842 || 20,140 | 20,405 | 19,686 | 19,621 
Honiton Bank ........sccccccees 19,015 || 14,956 | 14,729 | 13,966 14,906 
Hertfordshire, Hitchen Bank ...... 3764 || 33,645 | 33,673 | 33,464 | 33,663 
Hereford, Ross, & Archenfield Bank || 27,625 || 23,729 | 23,350 | 23,000 | 23,250 
Ipswich an lg co RIT ES 21,901 || 17,427 | 18,458 | 19,865 | 21,494 
Ipswich and Needham Market Bank || 80,699 || 69,455 | 71,214 | 76,403 ,065 

SE TRADE. 6.4.6 6c ccicccecceees 19,895 || 11,545 | 10,585 | 10,865 | 12,391 
Kington and Radnorshire Banh. ...| 26,050 || 21,849 | 24,700 | 24,695 | 25,230 
Knighton Bank .............. -- || 9,090 5,278 | 5,555 6,570 | 9,462 
Knaresborough Old Bank ........ 21,825 || 19,228 | 19,217 | 19,241 | 19,690 
Kendal Bank .............2000: 44,663 || 38,915 | 38,925 | 40,413 | 41,659 
Kettering Bank ............404. 9,192 7, 753 8,018 8,074 8, 950 
Lane End Staffordshire Bank...... 5,624 5,354 5,330 | 5,430 | 5,403 
eee 53,357 || 52,1177} 52,108 | 53,702 53, 609 
Leeds Union Bank .............. 37,459 || 35,709 | 35,130 | 36,921 | 38,295 
Leek and Staffordshire Bank ...... 4,009 391 391 391 391 
Leicester Bank..............000. 32,322 | 24,509 | 25,749 | 26,917 | 28,302 
Lewes Old Bank ................ 44,836 || 32,990 | 33,486 | 35,481 37,764 
Lichfield Bank ................45. 22,786 16, 866 | 17,548 | 18,141 | 18,522 
Lincoln Bank .......----...0... 100,342 || 90,162 | 93,352 97, 912 | 102,692 
Llandovery Bank and Liandilo Bank|| | 22,312 | 29,692 | 30,603 | 27,789 
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init AVERAGE AMOUNT. 
NAME OF BANK. Teams. 
Sept. 18th. | Sept. 25th. | Oct. 2d Oct. 9th. 
£ £ £ £ £ 
em. sy h bpeal Siete a ahi eed 7,359 6,504 6,957 7,385 7,875 
—— tie Aan we tteeds 5,038 4,164 | 3,937 4,122 | 4,542 
gis and | Lincolnshire Bank || 42,817 || 41,668 | 42,025 | 42,053 | 42,287 
oun Regis and Norfolk Bank . 13,917 || 13,775 | 13,730 | 13,263 | 13,391 
lesfield Bank ..........008. 15,760 || 11,573 | 11,455 | 12,278 | 12,405 
Manningtree Bank ............4. 7,692 7,083 6,909 6,621 7,055 
Marlborough Bank .............. 19,073 || 14,890 | 14,750 | 14,711 | 14,509 
Marlboro’ & North Wiltshire New Bk.|| 12,490 9,631 9,476 9,864 | 10,422 
Merionethshire Bank ............ 10,906 6,786 | 9,778 | 9,192] 8,625 
Miners Bank........--.0eeeeeees 18,688 || 18,272 | 18,771 | 18,868 | 18,512 
Monmouthsh. Agricult.& Comml. Bk.|| 29,335 || 23,936 | 24,440 | 25,796 | 27,833 
Monmouth Old Bank ............ 16,385 || 15,755 | 15,886 | 15,990 | 16,229 
Monmouthshire Newport Old Bank || 8,600 7,400 | 7,388 | 8,044] 8,671 
Newark Bank ...........sseeee 28,788 21,340 | 22,145 | 24,931 | 24,918 
Newark and Sleaford Bank........ 51,615 || 44,992 | 47,650 | 50,575 | 53,693 
Newbury Bank..........0.+0.005 36,787 || 29,780 | 31,099 | 31,725 | 32,316 
Newmarket Bank...............- 23,098 || 19,669 | 20,017 | 22,282 | 22,000 
Norfolk and Suffolk Bank ........ 4,551 3,019 2,848 2,880 3,214 
Norwich Crown Bank ............ 45,120 || 40,724 | 41,854 | 45,399 | 46,582 
Norwich and Norfolk Bank........ 75,372 || 62,245 | 64,155 | 67,899 | 72,450 
Nottingham & Nottinghamshire Bk. || 10,866 | 10,837 | 11,226 | 10,574 | 10,145 
Nuneaton Bank ........0.e0e005 5,898 4,928 4,748 | 4,809 5,450 
Naval Bank, Plymouth .......... 27,321 || 22,475 | 22,399 | 23,088 J 

New Sarum Bank ..........000% 659 || 13,772 | 13,642 | 13,414 | 13,381 
Nottingham Bank ............+- 31,047 || 28,609 | 29,450 | 29,975 | 30,708 
Oswestry Bank............se000- 18,471 || 13,462 | 13,165 | 13,215 | 14,160 
Oxford Bank .......eeeeeeee .++ |} 14,277 || 12,139 | 11,821 :603 | 11,753 
Oxford Old Bank .............. 34,391 || 25,961 | 25,909 | 25,814 289 
Old Bank Tonbridge ............ 13,183 7:774 | 7,231 8,034 | 9,088 
Oxfordshire Witney Bank ........ 11,852 || 10,530 | 10,227 | 10,595 | 10,529 
Pease’s Old Bank, Hull .......... 48,807 || 46,164 | 47,549 | 47,965 | 48,464 
Penzance Bank.........0.+see04 11,405. || 10,507 | 11,278 | 11,715 | 11,365 
Peterborough Bank—Yorke & Co. . 12,545 8,501 8,967 9,661 | 10,972 
Peterborough Bank—Simpson & Co.) 12,832 || 11,940 12,201 | 12,315 | 12,951 
Pembrokeshire Bank ............ 12,910 || 10,069 | 10,971 | 11,648 | 11,785 
Penzance Union Bank............ 31,461 668 645 617 604 
Reading Bank—Simmonds and Co. || 37,519 || 32,883 | 32,543 | 33,245 | 32,832 
Reading Bank—Stephens and Blandy|| 43,271 || 32,079 | 33,349 | 33,720 | 33,813 
Richmond Bank, York............ 6,889 || 5,037 | 4,789 | 4,846] 4,816 
ood and Poole Bank........ 856 | 9,547 | 9,450] 9,995 | 10,680 
Rochdale Bank............ee000: 5,590 4,246 | 4,345] 4,288] 4,285 
Rochester, Chatham, & Strood Bank} 10,480 | 8,396 | 8,479 | 8,756 | 10,060 
Royston IRS. Sdbenh-oodotn bs || 16,393 13,628 | 13,123 | 13,508 | 13,006 
Rugby Bank. ..5...00%.0cccseece || 17,250 || 13,147 | 12,684 | 14,349 | 13,930 
ES SE Re er 29, 16,670 | 17,375 | 18, 024 19,000 
Reigate and Dorking Bank........ 14,700 || 13,065 | 13,246 | 13,435 | 14,205 
Ross Old Bank, Herefordshire "eee 7,420 4,213 4,145 4,290 | 4,625 
Saffron Walden & North Essex Bank 48,633 || 27,567 | 28,393 | 29,555 | 30,643 
eS Pe re 22,864 || 15,968 | 15,519 15, 465 | 15,433 
Scarborough Old Bank .......... 24,713 || 23,706 | 23,890 23,950 | 23,689 
Shrewsbury & Market Drayton Bank 003 6,926 7,128 7,121 7,528 
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AVERAGE AMOUNT. 




















Authorised 
NAME OF BANK. eon — 
Sept. 18th. | Sept.25th.| Oct. 2d. | Oct. gth. 
| £ £ £ £ z£ 

Shrewsbury Old Bank............ | 43,191 || 34,933 | 34,784 | 39,972 | 37,661 
Sittingbourn and Milton Bank ....|| 4,789 3,199 | 3,189 | 3,350] 3,144 
Southampton Town & County Bank || 18,589 || 16,335 | 15,865 | 16,427 | 17,304 
Southwell Bank .............65- 14,744 || 12,871 | 13,716 | 14,192 | 14,143 
St. Albans Bank ..............-+ 3,743 || 1,781 1,743 1,971 2,151 
Salisbury Bank..............+00- 23,335 | 23,001 | 22,520 | 22,334 | 23,459 
Shaftesbury Bank .............. 9,813 || 10,262 | 10,138 | 9,918 8,857 
Southampton and Hampshire Bank 6,770 | 4,865 4,747 4,635 4,713 
SS Fer ere rer 9,154 | 6,680 6,595 7,094 6, 
Stourbridge Bank................ 17,295 || 15,125 | 15,840 | 16,849 | 17,464 
Stafford Old Bank .............. 14,166 | 14,066 | 14,494 | 14,481 | 13,454 
Stamford and Rutland Bank ...... 31,858 | 31,136 | 32,029 | 32,486 | 31,268 
Stourbridge Old Bank............ 17,560 } 17,167 | 17,185 | 17,452 | 17,726 
Shrewsbury and Welsh Pool Bank. . || 25,336 | 24,180 | 22,917 De 23,990 
St. Albans and Herts Bank........ 2,333 | 2,331 2,200 | 2,226} 2,249 
Taunton Bank ............-.000: | 29,799 | 24,754 | 24,589 | 25,462 | 25,555 
Tavistock Bank ...............+.|| 13,421 | 13,307 | 13,234 | 13,483 | 13,378 
Thornbury Bank ................ 10,026 || 8,352 8,500 | 8,458 | 8,862 
Tiverton and Devonshire Bank ....|| 13,470 | 9,256 9,759 | 10,440 | 10,692 
Thrapston and Kettering Bank ....)| 11,559 | 10,510 | 10,575 | 10,501 | 12,135 
Tring Bank and Chesham Bank.... | 13,531 | 11,892 | 12,396 | 12,530 | 12,444 
Towcester Old Bank ............ 10,801 | 9,539 9,401 9,892 | 10,274 
Union Bank, Cornwall .......... 17,003 || 15,705 | 14,720 | 16,727 | 16,835 
Uxbridge Old Bank.............. 25,136 | 20,649 | 20,879 | 19,698 | 20,238 
Wallingford Bank .............. 17,064 || 7,877 7,715 8,021 8,508 
Warwick and Warwickshire Bank .. || 30,504 || 25,685 | 26,747 | 26,412 | 26,409 
Wellington Bank, Somerset ...... 6,528 3,888 | 3,766} 4,086 | 4,172 
West Riding Bank .............. 46,158 || 42,894 | 44,482 | 44,265 | 44,180 
Whitby Old Bank .............. 14,258 | 13,290 | 12,847 | 12,856 | 13,229 
Winchester, Alresford, & Alton Bank'| 25,892 || 24,699 | 24,271 | 24,681 | 24,366 
Winchester and Hampshire Bank .. 6,737 5,991 5,807 5,565 5,743 
Weymouth Old Bank ............ 16,461 | 16,382 | 16,846 | 16,248 | 15,910 
Wirkesworth and Derbyshire Bank .|| 37,602 || 33,171 | 33,981 | 34,984 | 35,426 
Wisbeach and Lincolnshire Bank .. || 59,713 | 48,785 | 51,931 | 57,220 | 58,761 
Wiveliscombe Bank.............. 7,602 | 6272| 6748| 8019| 7.470 
Wolverhampton Bk.(Goodricke &Co.|| 14,180 11,455 | 11,773 | 11,862 | 12,711 
Worcester Bank ................ 15,463 || 10,403 | 10,621 | 10,650 | 10,843 
Worcester Old Bank ............ 87,448 | 77,051 | 78,833 | 80,059 | 80,345 
Worcestershire Bank ............ 14,309 | 10,713 | 10,971 | 11,352 | 11,703 
Walsall Old Bank................ 19,937 | 19,217 | 19,120 | 19,157 | 20,042 
Warminster and Wiltshire Bank..., || 24,896 | 19,235 | 19,958 | 20,020 | 20,890 
Wrexham Bank ................ 3,289 2,150 | 2,032 | 2,397 2,635 
Wolverhampton Bk.(R.& W.F.Fryer)| 11,867 || 11,519 | 11,468 | 11,376 | 12,937 
Yarmouth and Suffolk Bank ...... ,060 | 45,802 | 47,693 | 51,885 | 54,335 
Yarmouth, Norfolk, & Suffolk Bank.) 13,229 | 10,236 | 11,008 | 12,142 | 19,733 
Yeovil Old Bank ................ 10,033 || 7,830 7,429 7,802 7,967 
WE iid vines vase vce ceesee 46,387 || 42,004 | 40,667 | 43,031 | 44,889 



































a a a a a a a eS TT. van tf, t.-heehe-h~<he=! 


mee Ge Ee det eet ie en De nt 








| 


ork OOnvrervenee 









































WEEKLY RETURNS OF BANKS OF ISSUE. 599 
JOINT STOCK BANES. 
| 
AVERAGE AMOUNT. 
NAME OF BANK. a 
| Sept. 18th. | Sept. 25th.| Oct. 2d. | Oct. 9th. 
£ £ £ £ £ 
Bank of Westmorland............ 12,225 7,569 75227 7,780 7;988 
Barnsley Banking Company ...... 9,563 7,847 | 7,830} 8,309 | 8,567 
Bradford Banking Company ...... 49,292 || 46,891 | 45,560 | 47,331 | 50,996 
Bilston District Banking Company. . 9,418 | 8,956 9,692 9,499 9,170 
Bank of Whitehaven ............ 32,681 || 27,371 | 27,802 | 28,635 | 28,089 
Bradford Commercial Banking Co. . || 20,084 | 17,711 | 16,772 | 17,099 | 16,587 
Burton, Uttoxeter & Staffords. Un. Bk.|| 60,701 || 47,835 | 52,289 | 57,807 | 57,405 
Chesterfield & Nth. Derbysh. Bg. Co.|| 10,421 | 8,071 | 8,320] 9,034 | 9,335 
Cumberland Union Banki -+ || 35,395 || 28,519 | 28,993 | 29,590 | 29,560 
Cheltenham & Gloucestersh. Ble Co. 12,786 || 10,175 | 10,100 | 10,240 10,328 
Coventry & Warwickshire Bker Co. || 28,734 || 24,553 | 23,696 | 26,255 | 28,396 
Coventry Union Banking eee 16,251 || 13,750 | 13,860 | 14,854 | 14,050 
County of Gloucester Banking Co. . || 144,352 | 110,207 | 111,357 | 116,516 | 118,965 
Carlisle & Cumberland Banking Co. 25,610 || 24,904 | 25,995 | 26,593 | 24,802 
Carlisle City and District Bank . 19,972 | 18, 712 | 21,156 | 20,576 | 18,684 
Dudley & West Bromwich Bkg. Co. 37,696 | | 36, .266 | 39,098 | 39,012 | 32,348 
Derby and Derbyshire Banking Co. || 20,093 || 17,890 | 18,344 | 20,947 | 20,022 
Lett of Eng Dist. Joint Stock Ble. Co. 134 |) 18,493 | 19,462 | 19,625 | 19,858 
land Bank........+.+. 25,025 | 24,937 | 25,216 | 25,574 | 24,251 
Ginenmtentiien Banking Company . || 155,920 || tr: 985 | 143,394 | 148,535 | 153,157 
Halifax Joint Stock Bank ........ 18,534 | 15,335 | 14,660 | 15,051 | 15,230 
Huddersfield Banking Company ..|| 37,354 || 35,689 | 34,548 | 34,508 | 35,342 
Hull Banking Company .......... 29,333 || 24,554 | 25,626 | 26,049 | 28,807 
Halifax Commercial Banking Co. . 13,733 || 11,174 | 10,842 | 11,214 | 11,475 
Halifax & Huddersfield Galen Bank 44,137 || 36,536 | 35,810 | 35,296 | 35,934 
Helston Banking Company ...... 1,503 || 1,461 1,449 1,450 1,473 
Herefordshire Bankin ~ 25,047 | 21,020 | 21,198 | 22,307 | 21,569 
Knaresborough and Claro B _ 28,059 || 24,247 25, 980 | 27,182 | 26,995 
Kingsbri oint Stock Bank . _ 3,952 3,879 3,845 3,971 4,047 
Lancaster Banking Company ...... 64,311 || 51,178 | 52,341 | 53,665 | 54,149 
Leeds Banking Company ........ 23,076 || 24,857 | 23,103 | 23,136 | 20,910 
Leicestershire B: Company .. 86,060 || 73,312 | 73,411 | 74,631 | 77,415 
Lincoln and Lindsay Banking Co... |} 51,620 || 51,714] 52,195 | 52,188 | 49,204 
Leamington Priors Warwicksh. Bk. 13,875 || 10,610 | 11,353 | 11,789 | 11,965 
Ludlow and Tenbury Bank........ 10,215 || 9,815 9; 810 | 10,279 | 9,647 
Moore & Robinson’s Nottinghams.Bk 35,813 | 22,792 23, 196°| 25,080 | 26,242 
Nottingham&Nottinghamsh.Bkg.Co.|| 29,477 | 27,020 | 27,106 | 29,456 | 29,996 
Newcastle, Shields and Sunderland | 
Union Joint Stock Bank........ 84,130 | 71,693 | 74,345 | 76,270 | 75,005 
National Provincial ~ of pd 442,371 ||400,518 | 411,675 | 424,954 | 429,775 
North Wilts Bankin on Hank 63,939 || 55,944 | 54,945 | 56,727 y 
Northamptonshire Union 84,356 | 76,685 | 80,847 | 81,934 | 86,575 
Northamptonshire Banking Co.. 26,401 || 23,891 | 24,234 | 24,092 | 25,643 
North = South Wales Bank ... 63,951 || 62,826 | 63,982 | 62,440 | 58,708 
Pares’s Leicestershire Banking oh 59,300 || 46,429 | 47,946 | 48,689 | 51,503 
Saddleworth Banking —— 8,122 || 3,057} 2,980 I 2,761 
Sheffield Banking Company ...... 35,843 || 37,016 | 34,492 | 35,938 | 35,409 
Stamford, Spalding & Boston Bkg. Co.|| 55,721 53,775 | 55,806 | 54,145 | 49,051 
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| antieentond AVERAGE AMOUNT. 
NAME OF BANK. 





Sept. 18th. Sept.25th.| Oct. 2d. | Oct. gth. 








| 
— 
| 


£ £ \.£ £ £ 
Stuckey’s Banking Company...... | 356,976 || 307,986 | 311,102 | 317,333 | 319,668 
Shropshire Banking Company | 47,951 || 44,987 | 46,137 | 47,924 | 49,470 


Stourbridge and Kidderminster Bank|| 56,830 || 57,094 | 56,596 | 57,024 | 56,253 
Sheffield and Hallamshire Bank. . 23,524 || 23,065 |. 22,945 | 23,505 | 23,974 
Sheffield & Rotherham Jnt. Stock Bk. 52,496 || 52,138 | 50,348 | 49,858 | 49,632 
Swaledale and Wensleydale Bank .. || 54,372 || 38,795 | 40,379 | 41,904 | 42,799 
Storey’s and Thomas’s Bank ...... 9,714 || 10,331 9,912 8,932 9,672 
Sheffield and Retford Bank........ 18,744 913 917 903 880 
Wolverhampton & Staffordshire Bank|| 35,378 || 33,882 | 32,097 | 34,214 | 35,613 
Wakefie'd and Barnsley Union Bank}| 14,604 || 12,264 | 12,431 | 12,907 | 13,436 
Whitehaven Joint Stock Bank . 31,916 ||. 27,309 | 26,810 | 28,600 | 29,218 
Warwick and Leamington Bkg. Co. 37,124 || 37,154 | 36,361 | 37,754 | 36,402 
West of England and South Wales | 

District Bank ..........0.00.. 83,535 || 78,108 | 78,223 | 80,088 | 84,257 
Wilts and Dorset Banking Company | 76,162 || 68,552 | 67,895 | 71,170 | 72,948 
West Riding Union Banking Co. .. 34,029 || 31,653 | 33,650 | 37,148 | 33,205 
Whitchurch and Ellesmere Bkg. Co.|) 7,475 6,532 6,813 7,294 7,673 
Worcester City and County Bkg.Co.|| 6,848 6,342 6,402 6,956 6,606 
York Union Banking ow le . || 71,240 || 70,879 | 72,180 | 72,135 | 69,160 
York City and County B ng Co. | 94,695 || 79,472 | 86,473 | 90,590 | 90,158 

Yorkshire Banking Company...... | 122,532 138,01) 121,187 | 120,582 | 122,422 























' 


summary of the above Returns. 


os Sep. 25th. Oct. 2nd. Oct. oth. 
a £ £ 





£ 
196 Prarvate BANKS. oooh in an, 444 | 4,204,936) 4,269,707 | 4,402,368 | 4,489,110 
67 Joint Stock BANKs . baa 3,418,277 3,029,736) 3,072,746 | 3,155,877 | 3,170,819 


263 Toras..| 8,417,721 | 7,234,672) 7,342,453 | 7,558,245 | 7,659,929 


Average Weekly Circulation of these Banks for the Month th ending 0 October 9th :— 
Private Banks ...... ot .- £4,341,530 
Totett Beaks Bemks oc. cscs cc cass cvccccascccctcsiccccccacce: S,RO7, 204 


Average Weekly Circulation of Private and Joint Stock Banks ending 
asabove .. . £7 ,448,824 
On a comparison of the above with the Returns for the Month vending 1 ith ‘Sept. last, it shows— 
A increase in the Notes of Private Banks, of . ‘ seees £165,756 
A increase in the Notes of Joint Stock Banks, of. i seumaene ane ae 























Total increase on the Month . . £318,766 

And, as compared with the Month ending the 10th - renee 1846, it shows— 
A decrease in the Notes of Private Banks, of. . seeeee £325,335 
A decrease in the Notes of Joint Stock Banks, of. evceccccce, AEG 


Total decrease, as compared with the same period of last year .. £507,092 
The fixed issues of the several Banks of Issue in England and Wales, excepting the Bank 
of England, being as follows :— 
196 Private Banks, allowed to issue .........00605ceeeee veces £4,999,444 
67 Joint Stock Banks, allowed to issue Wo Sv oe SS eebe cece toccecer, GET 





Total fixed issue .......... £8,417,721 
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The following appears to be the comparative state of the circulation, with reference to the 


The Private Banks are below their fixed issue .......... 
The Joint Stock Banks are below their fixed issue .............00- 


Total BELOw the fixed issue .... 


ee ee cece ++ £657,914 
310,983 


cece ee oe £968,897 


The return of the Abingdon Bank of Messrs. Knapp and Co. being omitted in the Gazette 
of the 19th instant, their return for the preceding week has been taken as the amount of their 
notes in circulation, in making up the above summary. 





Average Circulation, and Coin held by the Scorcu and Irn1sH Banxs during the Sour 
weeks, ending Saturday, the 9th day of October, 1847. 


SCOTCH BANKS. 





















































. : . Ay 
| Average = vaning Putt Weeks, amount of 
NAME OF BANK. Authorised | Coin held 
Circulation. | £5 and during Four 
upwards. Under £5. Total. —— 
£ | £ £ £ £ 
Bank of Scotland...... 300,485 | 96,611 236,901 333,512 156,792 
Royal Bank of Scotland 183,000 | 63,509 129,024 192,533 89,649 
British Linen Company 438,024 136,054 294,269 430,323 128,649 
Comml. Bk. of Scotland 374,880 || 154,786 329,320 484,107 146,287 
National Bk. of Scotland || 297,024 | 98,937 221,411 320,348 67,472 
Union Bank of Scotland 327,223 || 104,606 222,225 326,831 91,933 
Edinburgh & Glasgow Bk.|| 136,657 | 57,108 107,110 164,218 43,999 
Bkg. Com. in Aberdeen 88,467 | 28,867 73,943 102,810 31,267 
Aberdeen Town & Co. Bk. 70,133 | 26,552 70,059 96,611 30,165 
North of Scotland Bk.Co.|| 154,319 | 53,057 114,711 167,768 25,653 
Dundee Banking Com. . 33,451 | 8,006 21,432 29,438 5,111 
Eastern Bk. of tland 33,636 | 11,006 26,270 37,276 6,792 
Western Bk. of Scotland 337,938 | 117,604 333,032 450, 136,239 
Clydesdale Banking Co. || 104,028 | 44,788 | 86,533 | 131,322| 48,456 
City of G w Bank .. 72,921 52,755 79,207 131,961 63,582 
Caledonian king Co. 53,434 21,493 44,595 66,089 15,694 
Perth Banking Company 38,656 14,555 34,101 48,656 11,999 
Central Bk. of Scotland 42,933 | 10,518 35,019 45,538 9,092 
Totaxs (Scotch Banks) || 3,087,209 || 1,100,812 | 2,459,162 | 3,559,976 | 1,108,828 
IRISH BANKS. 
Bank of Ireland . yee 3,738,428 || 1,917,300 | 1,234,900 | 3,152,200 731,592 
Provincial Bank ....,.|| 927,667 361,078 495,626 856,704 343,974 
Belfast Bank.......... 281,611 38,239 212,926 251,165 101,699 
Northern Bank,.......|| 243,440 26,117 136,199 162,316 43,580 
Ulster Bank .......... 311,079 22,718 188,235 210,954 42,622 
National Bank ........ 761,757 245,580 406,151 651,731 236,150 
Carrick-on-Suir Nat. Bk. 24,084 6,842 10,069 16,911 6,189 
Clonmel National Bank 66,428 18,818 34,814 53,632 11,906 
Torats (Irish Banks)... || 6,354,494 || 2,636,692 | 2,718,920 | 5,355,613 | 1,517,712 
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SUMMARY OF IRISH ANID SCOTCH RETURNS TO OCTOBER 9th. 


’ The Returns of Circulation of the Irish and | issues of the several banks, as given in the 
Scotch Banks for the four weeks ending 9th | Banking Almanac, it appears, that the— 
October, when added together, give the fol- 


Irish Banks are below their fixed issue .... £998,881 
lowing as the average weekly circulation of | geotch Banks are above their fixed issue.... 472,767 
these aia during the past month, viz. :— anigiiiinian 
» te — Total below the fixed issue............ 526,114 

Average Circulation of the Irish Banks .. £5,355,613 
irculation of the Scotch Banks. . . . 3,559,976 The amount of Gold and Silver held at the 
amp S + 8500.87 head offices of the several banks has been as 

Total Average Circulation of these Banks follows :— 


for the month ending 9th Oct. last...... £8,915,589 | Gold and Silver held by the Irish Banks .. 1,517,712 
On comparing these amounts with the Re- Gold and Silver held by the Scotch Banks . - 1,108,828 
turns for the month ending 11th September Total of Gold and Silver Coin ...... £2,626,540 
last, they show— 


Being a decrease of £14,510 on the part of 
nme in = > am > ag wy the Irish Banks, and a decrease of £10,042 on 
porence in the Cizculath the part of the Scotch Banks, from the several 











Total increase last month .........++. £369,754 — held by them during the preceding 
month. 

And as compared with the month ending The comparative circulation of notes, for 
10th October, 1846, they show— above, and under £5 each, during the past 
D in the Circulation of Irish Banks 1,995,942 | Month, has been as follows :— 

Increase in. the Circulation of Scotch Banks 105,179 Above £5. Under £5. Total. 





In Ireland. . €2,636,692 .. £2,718,920.. 25,355,613 
Total decrease on the year .........- 2,001,121 In Scotland 1,100,812..  2,459,162.. 3,559,976 


On comparing these amounts with the fixed Total .. €3,737,504 .. 5,178,082 .. £8,915,589 











RETURN OF BANKS WHICH HAVE CEASED TO ISSUE. 





A Return of any Country Banks which have ceased to issue their own 
Notes since the pass Passing of the Banking Act of the 7 & 8 Vict., c. 32, 
showing the amount of Issue of Notes so withdrawn from Circulation. 


Bishop’s Waltham and Hampshire Bank, Gunner & Sons. . £1,993 
Bristol Old Bank, Baillie, Ames & Co.. 2 .. 89,540 
Cambridge Bank, Fisher & Sons - Ke oa .. 98,753 
Cambridge Bank, Humfrey & Son oe ns AP -. 2,615 7 
Dover Union Bank, Latham & Co. \ 9,577 

Leek and Staffordshire Bank, Fowler, Gaunt & Co. 


oe -. 4,009 
Margate Bank, Cobb & Co. - oe -. 9,996 
Oxford University Bank, Sir J. Lock & Co. oe «. 15,705 
Romsey and Hampshire’ Bank, Footner & Son oe -. 3,875 
Staines Bank, Ashby & Co. - ia en -. 9,244 
Whitby Bank, Frankland & Wilkinson. . a -. 2,076 
Wrexham and North Wales Bank, R. M. Lloyd ° -» 4,464 
Leeds and West Riding Banking Company Ms ..  .. 18,937 
Leeds Commercial Banking Company .. ve co” Ce ee 
Suffolk Banking Company. ns +» 7,449 
Stockton and Durham County Banking Company ee -. 8,290 
Western District Banking Company .. o. ne ‘ 
£211,346 





Stamp and Taxes, 
3rd June, 1847. P. Deans, Regtr. of Bank Returns. 
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: Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 
1 1847, 1847. 1847. 1847. 
7 Sept. 25th. | Oct. 2d. Oct. 9th. | Oct. 16th. 
4 2 é 2 pe 
Notes issued.................. | 22,190,875 | 22,121,695 | 21,961,585 | 21,989,600 
e 
LS 
Government debt.............. | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
2 Other securities ......... seeee| 2,984,900 | 2,984,900 | 2,984,900 | 2,984,900 
] Gold coin and bullion ........ 7,185,845 7,116,665 6,935,349 6,899,485 
ad Silver bullion ................| 1,005,080 1,005,030 1,026,236 | 1,090,115 
10 masana entatiamte 
22,190,875 | 22,121,695 | 21,961,585 | 21,989,600 
of 
a BANKING DEPARTMENT. 
ig 1847. 1847. 1847. 1847. 
Sept. 25th. | Oct. 2d. Oct. 9th. | Oct. 16th. 
ad £ P; P; # 
st Proprietors’ capital. . «+++ | 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
PR SE ON ee 4,043,012 4,065,474 4,087,552 3,495,432 
Public deposits (ineluding Ex- 
13 chequer, Savings’ Banks, Com- 
76 iiiies of National Debt, 
=i and Dividend ae +++. | 9,447,851 | 9,329,057 | 9,414,713 | 5,496,883 
89 Other deposits............ +| 7,484,042 | 7,961,767 | 7,713,896 | 8,674,584 
Seven day and other bills . 819,785 864,883 863,487 903,519 
36,347,690 | 36,774,181 | 36,632,648 | 33,123,418 
, 








Government securities (including 


Dead Weight Annuity) ...... 11,636,340 | 11,661,340 | 11,426,340 | 11,088,877 
ee securities ..... seeseeees | 20,007,232 | 21,259,929 | 21,437,443 | 18,963,326 
1 PERE. pei 4,112,290 3,409,300 3,321,700 2,630,115 
Gold: and silver coin... 591,828 443,612 447,165 441,100 








36,347,690 | 36,774,181 | 36,632,648 | 33,123,418 





























L Che Crebanges. 














Oct. Ist. Oct. 8th. Oct. 15th. Oct. 22nd. 

Amsterdam, 3 months} 12 54 12 83 12 9 12 103 

Ditto at sight ....| 12 2 12 54 12 44 12 73 
Rotterdam, short .. 12, 53 12 84 12 9 12 104 
Antwerp, 3 months. . 25 85 26 20 26 30 26 35 
Hamburgh, ditto.... 13 153 14 2 14 2 144 
Paris, short ........ 25 55 25 65 25 85 25 90 
Paris, 3 months .... 25 80 26 10 26 20 26 25 
erate, ditto .... 25 90 26 20 26 30 26 35 

Bordeaux, ditto ....| 25 90 26 20 26 30 26 35 
Frankfort, ditto .... 1223 1243 1243 125 
Vienna, ditto........ 10 7 10 10 10 13 10 22 
Trieste, ditto........ 10 8 10 12 10 14 10 23 
Madrid, ditto ...... 47 a 46 = 
Cadiz, ditto ........ 494 48 48: 48 
Leghorn, ditto ...... 30 85 31 15 31 20 31 45 
Genoa, ditto.....-.. 25 90 26 20 26 30 26 40 
Naples, ditto........ 403 394 39} 39 
Palermo, ditto .....:}: 1213 120 1194 119 
Messina, ditto ...... 1213 120 1193 119 
Lisbon, 60 days’ date! 52 513 52 
Oporto, BB 0 eee} 524 513 | §2 
Rio Janeiro, ditto | 

' 




















x ? ~& 


THE ENGLISH FUNDS.—Daily Prices from September 25th, 1847, to October 26th, 1847, inclusive. 































































































25 | 27 28}29}30; 1) 2] 4] 5 6 7 8 9 |i [12] 13] 14] 15] 16] 18 | 19 | 20} 21 | 22} 23 25 | 26 
Bank Stock (div. QperCt.)- -| Shut} .. | .. | -. | e+ [es fee fee | oe | ee | ee | «+ | oe | 1824/180 | 183 [181 [182 | 182 | 183 | 181 |180 |181 |1 183 | 183 | 196 
3 perCt. Red. Anns. - - +|Shut) .. | .. [.. f.. |. foe fee | oe f oe | we | oe | oe | 8 = 814} 804] 80 | 7 783; 78% 79 | 788) 79] 81 | sag 
3 per cent, we. -| 85% 863] 85§] 85g) 85}| 848) 843) 843) 833} 833) 849) 84] 834] 82g) 824] 82§)7814) 814) 8 79% 80 | 793) 79% 92) S33 
3 cent. Anns. 1 Ca rs oe oe Loe if oo fee f be ff op ee we ee ee - eo |e eo fee Bee oe es oe | co | oe. | ee ee « ». 
percent, Anns. - - - - Shut} .. | .. |.. | +. [-- [-. fee | -e | ee | ee | ee |e | 838) 838] 828) 819) 813) 809] 80g} 794) 799] 80 | 70%) 903; 82 | g33 
New 5 percent. Anns. - - co EBUB | uc J co Joe | oe Fos es es ee oe Se ae we ren ee - ~ oe fas | Sabked ae ‘ = 
Long Anns. Jan. 5, 1860 - - MNS. Bcc desi ve Uses [os Rapatve’ pal as Vt oa Se 83} 83} 83 83) 83 83) 8 8} 8p 8] si} 8 83} 6 
Ditto 30 years, Oct. 10, 1859 - an «eh ce Lead ce hee [ee Bebe tee bad oo: Eh otek os Eaceoe an 84) 8] 8] .. |} .. 7h 7#} 8] 8]... a 
Ditto 30 years, _~ 5, 1860 - oe © ba beadh ec dco hae Bad OH GH ink | cette ce Ton | OR [OH Ghee | ccc lh cpl cog Lon | ON Ee: a. 84 
India Stock (div. 10] r cent.) 236 | .. | «. |-- |. | -- (227)... | .. | .. | 227] .. | 295 | 293 [220 | 2244/2290 |a22 | 2243) 225 | 221 [222 |... /.. |] .. | -- | 298 
Ditto Bonds# 1000 ( v.43. ¢. oo | co F FOs 1880 | oe foe | OG os | ae eo | «+ | 158. | 238, | 258, (228. | 288. | 358.) 408.) .. oo - | BORo | oo-}.ce. pon | co.) 288c) .. 
Ditto, under £1000~ - Ser ee [oe | B8]-- | -. | 258) .. [298] .. | 168. | 168. | 18s. |228.) .. | 308.) 258.) 258./ .. | 408. | 358.| 408.) 48x} 508.) 208.) 205 
South Sea Stook (div. 33 p. e.) oo BD bendcc Gk Bes Les Bau Dea Sik a & xe ‘ o Tod Ff be Lee Lee fi ecth. call GRMN 067] 8e Leek seal ve] , 
Do. Old Anns. (div. 3 p.c.) - Shut a co, Des Bde P00 Preertos oe oe we $s sé eT ea Fs oe o& vig re ¥ oe - 
Do. new Anns. (div. 3 p.c.) - es oot Be Bde Leéifiec Bes hs te e ws we ob ea 803) .. 763} «. a 
SB percent. Anns. 175] do. -| .. | «- | s- [ee fee Jee fee dee | ce fice | ce | ce Joon | we Pee Poce Pee foe | ve co Joe fe i; Fe ae 
Bank Stock for opg. Oct. 15-| 199 | .. | 197.|197_| .. [196 |196 | .. | 196 | 190] .. | .. | .- | .. [IBB] oe fae foe | ove fo ee foe foe fee Pee | oe] ee | on. 
3p. Cent. Cons. foracet. do. sad 85%] 95%) 859] 85%) 858) 85 | 848/ 84%) 843 849) 848) 84}) 838) 82§) 834) 82§) 82 | 824) 819] SO) 804) 803) 803] 808) BOR] 824) sag 
3 per cent. Console Serip - oo foe | BB] oe | ce foe 2 Aa petiome Loe pcx} oo foo | BI] se [we foe Peachy oo on j| so--foo Pio se | oe 
Ex. Bills 41000, 2d, -| 88. | 7s. | 38. | 58.) par| 3¢./ 10s.) 278.) 258. } 178. | 15s. | 6s. | Gs. | 188. | 15s.| 20s. | 208.| 18s.) 158.| 278. | 308. | 254.) 248.| 278.| 87a. | 208, | 195, 
Ditto. #500 = do. -| 6s. | Gs. | Qs. | 3s.) 48.| par) par | 208.) 128, | 426. | 78. | 48. | 1s. | 88. | lds. Gs. | 188.) 108.) 158.4 20s. | 528. | 188.) 178.) 28.| 30s. | 109.} 7. 
Ditto. Small do. ~} 128. | Qs. | 138. | 138.| 8s.) 28. | 28.) We.) 10s.) .. | par} 48. / 5s. | 48. | 38. 58. | par|5s.| 38.) 5s.) par | 58.) 28.) 38.) 3s. | Par| 4s. 
JOINT STOCK BANKS. Latest Price. FOREIGN STOCKS (Latest Prices). 











£40 Opd. £15 10 Austrian Bonds, 5 perCent. - - - - 102 Portuguese Bonds, 4 Cent. « 2 

50 0 _ Belgian Bon “4 per Cent. “22 e-s 89 Russian Bonds, 1822, bperCent.in «f'Ster.. edd 
20 0 — Brazilian Bonds, 5perCent. - - - - 7 Dio, Pai Bote div.from Nov. 1840 17 
20 0 “4 0 Buenos Ayres Bonds, 6 per Cent. - - - — —_—— eeeee @ - 
7 0 — Cuba Bonds, 6 per Cent.- - - - - - — | Ditto, Deferred. ----+--.-+-. - 8} 
10 0 _ Chilian Bonds, 6 per Cent. - - - - - 86 Ditt, (per beni Bonds- - - 28 
25 0 43 °0 Columiinn Bonds, Deferred, 6 per Cent. - - 2 per Cen Bonds 33} 
10 0 16 0 Danish3 perCent. - -- - + = « 78 (Dikdenda onthe above papabiein Landon.) 
22 10 19 0 Greek Bonds 1824—25, 5 per Cent _ Dutch 2 per Cent. - - - - - + « 
35 0 _— Granada - - - 5 = ee ee ow 18 Ditto 4per Cent. Loan - - - - - ~ a 
10 0 — a? Cent., 1846- - - - «= « 17 French 5 per Cent., at Paris- - - -114f. 85c. 
25 0 13 0 ds, 6 per Cent. ee ee = Ditto 3 per Cent., ditto - - - - - 75f. 40c. 
10 0 _ Pruscien Bonds’ 4perCent.- - - - « - 





